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;cac c df~df]c BUj]Yf?Uff]Xc
]bX]WUbc df~`c[c% c `]jfc byc dfY'
hYbXYgYf ia giVgh]hihc Xcg hfUhU'
XcgW`wgg]WcgXYYgd]f]hiU`]XUXY#+-$(
EUg%fYdYbgUbXcU fY`UzycYbhfYc
dfcWYggcXYaUhifUzyc \iaUbU YU
UzycXU[fUzU%eiYf dfcdcf ia bcjc
acXY`c XYYgd]f]hiU`]XUXY]bhY[fUb'
Xc gcVfYhiXcXiUgXUgWcbhf]Vi]z€Yg
XUacXYa]XUXY4U j]fUXUUbhfcdc'
W|bhf]WUY U `Y]hifUXU fYU`]XUXYU
dUfh]f XUgW]|bW]Ug\iaUbUg(

FiaU dYfgdYWh]jU ZYbcaY'
bc`~[]WUY Yl]ghYbW]U`%{ jYf]Z]WUXU%
Wca fUfc Yei]`}Vf]c%U Ufh]Wi`Uzyc
YbhfYdfcWYggc\iaUbc Y [fUzU XY
<Yig%XUbXc'gY%bc XYWcffYfXUcVfU%
[fUbXY]adcfhxbW]UUc hYaUXcg W]'
W`cgj]hU]gY v VigWUXU]bhY[fUzyc
]bhYfX]gW]d`]bUf(

Lf|g [fUbXYgdUfhYgU[fidUa cg
,3 WUd}hi`cggcV cg hYaUg4#A$>ib'
XUaYbhcg%#++$HfcWYggc%#A`A$EYX]U'
z€Yg(

9 AUdUfhYXc `]jfc UVfY'gYWca U
fY`Y]hifUXUYldYf]|bW]UYgd]f]hiU v̀
`in XUj]fUXUUbhfcdcW|bhf]WU#WUd(
A$%]bX]WUbXccg Wf]h{f]cgbcfhYUXcfYg
XYghUfY`Y]hifUY acghfUbXc'U YgdY'
W]U`aYbhYXYdYbXYbhYXc giVgc`c
Ubhfcdc`~[]Wcbc eiU` c =jUb[Y`\c
jU] gYYbWUaUf#,.$(

;cbg]XYfUbXcUWUhY[cf]U!XYgY'
^c XY<Yig! Wcac c U`]WYfWYUbhfc'
dc`~[]WcXUYgd]f]hiU`]XUXYhfUX]W]c'
bU` #Wi^cdfYggidcghc { c XYeiY
<Yig { XYgY^UXc$%c 9( ZUnia VU'
`Ubzc Xcg dcbhcg dcg]h]jcg YbY[Uh]'
jcg XYghU\YfUbzUWi`hifU`Y UdcbhU
dUfUU WUhY[cf]UaYhUZ}g]WUXYZ]b]h]'
jU XUUbhfcdc`c[]UeiY%gY[ibXc Y`Y%
byc { c XYgY^cd`Uh•b]Wc%aUg c Uacf
dfcjYb]YbhYXU[fUzU#-+$(9 gY[i]f%
YlUa]bU UdfcV`Yawh]WUeiY YaYf[Y
Ya ia aibXc cbXY<Yig byc { XY'
gY^UXc(9d~g UbU`]gUfU gYWi`Uf]nU'
zyc Y U YldYf]|bW]UhYc`c[U`dfcWi'
fUbXc g]hiUf U ]bhY[fUzyc YbhfYc
\iaUbc Yc X]j]bc%VYa Wcac gYig
Wf]h{f]cgXY]bhY[fUzyc%?Uff]Xc Yl'
dfYggUgcV U ZcfaU XY. hYgYg%giU
WcbWYdzycYbhfYW{iYhYffUYbeiUb'
hc YldYf]|bW]UYgd]f]hiUẀf]ghyY%Ya
gY[i]XU%X]gWcffYgcVfY U fY`Uzyc
YbhfYUUihcbca]U #YgYigdfYggidcg'
hcg Ubhfcdc`~[]Wcg$Y U Z{(

c a{f]hc Xc WUdc, ]bh]hi`UXc
!=gd]f]hiU`]XUXYY W]|bW]Ug\iaU'
bUg!%{ c XYjYf]Z]WUfUg Wcbhf]Vi]'
z€YgXUgW]|bW]Ug\iaUbUg Y^igh]Z]'
WUfUcdzyc XYXUfdf]cf]XUXYv dg]'
Wc`c[]UX]bxa]WU%]bgd]fUXUgcVfYhi'
Xc Ya >fYiX( Fc dYfWifgcXc Yghi'
Xc XUfY`UzycYbhfYYgd]f]hiU`]XUXYY
W]|bW]Ug\iaUbUg% gyc UbU`]gUXcg
VfYjYaYbhYU`[ibg hYlhcgXcgW`wgg]'



WcgXU Ygd]f]hiU`]XUXY4LYfYgUXY
BYgig%Bcyc XU ;fin Y AbwW]cXY
Dcmc`U(

KYadfY VigWUbXcYghUVY`YWYfcg
>ibXUaYbhcg%c 9( fYZ`YhYgcVfYU
JYjY`Uzyc Wcac Wf]h{f]c#WUd(-$%
bia hYadc Ya eiY cg dfcV`YaUg
XUYgd]f]hiU`]XUXYUh]b[Ya giUg VU'
gYg%UbU`]gUbXcU fY`UzycYbhfYJYjY'
`UzycYc df]bW}d]cUbhfcdcY|bhf]WcXU
giV^Yh]j]XUXY(Hfcd€Y%U gY[i]f%ia
WUa]b\c% XYbca]bUXc !dYfgcbU'
`]nUzyc!#WUd(.$%XUbXc UggiUg W\U'
jYg Y hfUVU`\UbXcU fY`UzycYbhfYc
byc'cV^Yh]jwjY`#]bhYf]cf]XUXY$Y c
cV^Yh]jwjY #̀]bghxbW]Ug$(;ca c Ui'
l]`]c XYia YgeiYaU [fwZ]Wc%c WUdc
/ eiYf !YghUVY`YWYfcg b•W`YcgUb'
hfcdc`~[]WcgUc fYXcfXcg eiU]g []fU
UX]bxa]WUXYdYfgcbU`]nUzyc!#+-3$
Y XYgjYbXUfUg ]aU[Ybg Yjc`ih]jc'
`]bYUfY Ugg]ghYawh]WU#+/+$%eiY dc'
XYa gYfXYhYfa]bUbhYgdUfUU ^ighU
]bhY`YWzycXc WcbWY]hcXYdfcWYggc(
= cbXYYghUf]Uc dcbhc XYdUfh]XUXY
hcXc c dfcWYggc89 fYgdcghU{ XUXU
bc WUdc04bc Yei]dUaYbhc ' eiY {
ia dfcWYggcWS]bxa]WcY byc gYXw
UdYbUgYa b}jY` WcbgW]YbhY%aUg
hUaV{a `UhYbhYo YbUgfU}nYg%!bc
aUhYf]Ud̀g]Wc`~[]Wc%Yl]ghYbW]U`YYg'
d]f]hiU` Wca c eiU` U Hfcj]X|bW]U
Xchci iaU dYggcUWcbWfYhU!#+1/$(
<]gh]b[i]bXc YbhfYdf{'dYggcU`%dYg'
gcU` Y dYfgcbU`]nUbhY%c Uihcf dYf'
WcffYUg / wfYUgXY Yei]dUaYbhc%
gU`]YbhUbXcWcac Vca c eiY gid€Y
iaU YghfihifUdg]Wc`~[]WUVYa ]bhY'
[fUXU(Dcb[Y XYWU]fYa fYXiW]c'
b]gac dg]Wc`~[]Wc%dfcd€Y iaU j]gyc
XUdYggcU%Ubcggc jYf ]bX]gdYbgwjY`
bc acaYbhc UhiU`%]bhY[fUbXc c
dg}ei]Wc%c gcW]U`%c Yl]ghYbW]U`Y c
Ygd]f]hiU`( 9 gY[i]f% UWYbUdUfU
U`[iaUg XUgfYU`]XUXYgY YldYf]|b'
W]UgXY!fU}nYg!(

;cac c dfYWYXYbhY%c WUd}hi`c
g{h]ac aUfWU!Ug fYZYf|bW]UgcbXY

gYXYgYbjc`jYU X]bxa]WUXYhfUbg'
ZcfaUzyc eiY WcaYzUdfcdf]UaYbhY
Wca U dYfgcbU`]nUzycY Wca U Wcb'
jYfgyc! #+21$(LfUhUbXcXUXfUawh]'
WUYl]ghYbW]U`c 9( XYacbghfUUVcU
XcgYXY fYU`]gac eiY c \UV]hUUc
Wc`cWUfYa Yj]X|bW]Uc ZUhcXYUj]XU
\iaUbU gYfdYfdUggUXUdcf hYbg€Yg
YWcbZ`]hcg(<YgWfYjYcg W]W`cgj]hU]g
YbhfYUUXc`YgW|bW]UYU]XUXYUXi`'
hU%U^ijYbhiXY%UaUhif]XUXY%UjY'
`\]WY%dfcWifUbXc WUfUWhYf]nw'Acg Y
ZUnYbXcVfYjYgY WYfhY]fUgWcbg]XY'
fUz€YggcVfYUgWf]gYgeiY bY`Ygdc'
XYa cWcffYfY gcVfYc jU`cf XYghUg
bU X]bUa]W]XUXYXUj]XU \iaUbU(

>YW\UbXcU AUdUfhY%c WUdc2
dfcd€Y gYhYWf]h{f]cgdYXU[~[]Wcg
eiY X]nYa fYgdY]hcv Ygd]f]hiU`]XUXY
Wcac Wcb\YW]aYbhcY Wcac UfhY(

;c`cWUXcgcg >ibXUaYbhcg%U,U

dUfhY{ XYX]WUXUv XYgWf]zycXc dfc'
WYggcXYhfUbgZcfaUzyc4cg WUdg(3 U
+, hfUhUfycXUdf]aY]fU dUfhYXYggY
dfcWYggcY cg WUdg(+- U +3%XUgY'
[ibXU dUfhY(G WUdc3 eiYf%U ia
hYadc% ZUnYfgcVfYggU]f!U XYbg]XU'
XYUbhfcdc`~[]WUY fY`][]cgUXUdU'
`UjfUWcbjYfgycYUdcbhUfdUfUUbY'
WYgg]XUXYXYgYffY`]XUXYgXYbcjUg
dYfgdYWh]jUg#dfcV`Yawh]WUUbhfc'
dcW|bhf]WUXU ]XYbh]XUXY$!%gYfj]b'
Xc'gY%bU XYgWf]zycXUhfUbgZcfaU'
zyc dYWi`]Ufv AU WcbjYfgyc%XUg
JY[fUg XY<]gWYa]aYbhc XU +! KY'
aUbU Xcg =lYfW}W]cg=gd]f]hiU]gXY
AbwW]cXYDcmc`U%]bghfiaYbhU` eiY
gYfwfYhcaUXc eiUbXc hfUhUfXc
X]gWYfb]aYbhcYgd]f]hiU` #WUd(+.$%
Wca UfYggU`jUXYeiY U}WYbhfUf'gY'
w bUgJY[fUg XU,U KYaUbU(

9c hfUhUfXU fY`UzycWca <Yig
#WUd(+*$%c Uihcf%df]cf]nUbXc U X]'
bxa]WUUZYh]jU%Wcbg]XYfUcg dfYggi'
dcghcg XYggUfY`Uzyc#\]gh~f]UdYggc'
U`$YUXjYfhỲiW]XUaYbhYdUfUc eiY
Wcbg]XYfUc aU]cf dYf][c bU fY`Uzyc



Wca <Yig%UgUVYf%UZUbhUg]UXc XY'
gY^c%U`YfhUbXc][iU`aYbhY dUfU c
ZUhcXYeiY U ]aU[Ya WcbX]W]cbUU
fY`Uzyc(

KidcbXc U YghUU`hifUU WcffY`U'
zyc YUX]ZYfYbW]UzycYbhfY]bhY[fUzyc
\iaUbU YYgd]f]hiU`%c WUdc++ eiYf
jYf Wcac UaVUgUd`]WUa'gYU iaU
YhUdUWUfUWhYf}gh]WUXUj]XUWf]ghy4Yb'
hfY,/),2 Y .*)./ Ubcg(

;ca c Uil}`]c XYiaU fY`Y]hifU
XYHUi`c #Ja 1$%c WUdc+, dfcd€Y'
gY U XYgWfYjYfU !YldYf]|bW]U
ZibXUbhY!%eiY Wcbg]ghYbc bUgW]aYb'
hc dUfU U j]XU hYc`c[U`%hcaUbXc
Wcac dcbhc XYdUfh]XUc \caYa gcV
UYldYf]|bW]UXc aU` Y\UV]hUXcdY`U
dfYgYbzUXY<Yig KU`jUXcf(

9VfY U ,U dUfhYXc dfcWYggcXY
hfUbgZcfaUzycc WUdc+-4 U Yl]gh|b'
W]UdUfUXclU`%Wcbg]XYfUbXceiY%U
dUfh]f XU YldYf]|bW]UZibXUbhY%c
hYc`c[U`X]bUa]nU U !Yl]gh|bW]UXU'
eiY`YeiY Wf|! YeiY c hYc`c[U`%UhfU'
jYggUXc dY`c dUfUXclc% byc {
cV^Yh]jwjY`(= { XYXYbhfcXYhUỲl]g'
h|bW]UeiY c 9( UdfcZibXUc g][b]'
Z]WUXcXUgWf]gYgXYfYU`]gac%XYZ{%
eiYgh]cbUbXcWca ai]hU dYfh]b|bW]U
c eiY Wcff]eiY]fUaYbhYgY Uhf]Vi]
Wcac gYbXcUWUigUXUaYX]cWf]XU'
XY( ;cbWY]hcg W`wgg]WcgWcac U
UW}X]U%U h]V]YnU%c XYa•b]c
aYf]X]Ubcgyc ]bW`i}XcgbiaU fYZ`Y'
lyc eiY bYa "gidYfYgh]aU%bYa gi'
VYgh]aUUgWf]gYgXUeiY`YeiY byc {
!bYa gUbhc%bYa aYX}cWfY!#-/*$(

<YX]WUXcv KY[ibXU;cbjYfgyc%
eiY%UdYgUfXYgYfcVfUXc =gd}f]hc
KUbhc%WcghiaUj]f UWcadUb\UXUXY
UWcbhYW]aYbhcgY aYX]Uz€Yg%c WUdc
+0%Wi^c h}hi`c gcU Wcac `i[Uf'Wc'
aia% hfUniaU dfcZibXU fYZ`Ylyc
gcVfYc dfYXca}b]c XUj]XUhYc`c[U`%
jYf]Z]WUbXcYa eiY Y`UWcbg]ghY(HUfU
YghYZ]a%̀ UbzUayc Xc WUgcWcbWfY'
hc XYLYfYgUXYBYgig(9 fY`Y]hifUXY

Ja 2 { c dfcWYX]aYbhcYgWc`\]Xc
dUfU acghfUf c dfcWYggchYc`c[U`
Wcac ia hcXc(

<Ydc]g XY Wcbh]biUf UdfcZib'
XUbXcc hYaU XUgY[ibXU WcbjYf'
gyc #WUd(+1$%c WUdc+2%Uc hfUhUfXU
dif]Z]WUzycY hfUbgZcfaUzyc%dfcWY'
XYv fY`Y]hifUXYU`[ibg hYaUgdf~'
df]cg U K(Bcyc XU;fin(

9bhYgXYhfUhUfdfcdf]UaYbhYXUg
EYX]Uz€Yg%c WUdc,*%eiY UVfYU -U

Y•`h]aU dUfhY5acghfUfw eiY c dfc'
WYggcXYhfUbgZcfaUzycbyc UWcbhY'
WYgYa aYX]Uz€Yg(<YbhfYUgX]gWi'
h]XUgbcg WUdg(,+ U ,3 YbWcbhfUa'
gY4UaYX]UzycWf]ghc`~[]WU#WUd(,+$%
cbXY gY X]U`c[UWca U Wf]ghc`c[]U
XYgWYbXYbhYY UgWYbXYbhY5Uj]XUcf'
X]bwf]U#WUd(,,$ Wcac Wcb^ibhcXY
aYX]Uz€YgWUfUWhYf]nUXUdY`UYghUV]'
`]XUXY5U UihcWcbgW]|bW]U#WUd(,-$5
c UWcadUb\UaYbhc Ygd]f]hiU #̀WUd(
,.$%cbXYai]hc cdcfhibU YgYbgUhU'
aYbhYc 9( UXjYfhYdUfUUgZfcbhY]'
fUgYbhfYhYfUd]UYUWcadUb\UaYbhc
Ygd]f]hiU`̀YaVfUbXcUc `Y]hcfc eiY
Zc[Y Uc dUdY`Xc UWcadUb\UaYbhc
Y fYaYhYv WcadYh|bW]UXYdg]W~`c'
[cg Ydg]ei]UhfUg#U`]wg%WUVY`YaVfUf
UhiU`aYbhYaU]g Xc eiY bibWUUcg
eiY UWcadUb\Ua cihfUg dYggcUgbU
j]XUYgd]f]hiUèiY%fYWcb\YWYfc eiY
byc aU]g `\Yg WcadYhY{ byc g~ dfc'
jU XYgYbgUhYn%aUg hUaV{a XY\i'
a]`XUXY$5U]bhYfgiV^Yh]j]XUXYYUWc'
aib]XUXY #WUd(,/$5 c hfUVU`\cY U
a]ggyc #WUd(,0$5UUgW{h]WU#WUd(,1$%
cbXY ZUnU fY`Y]hifUY U UhiU`]nUzyc
Xc gYi gYbh]XcYdfwl]g5UHU`UjfUY
cg gUWfUaYbhcg#WUd(,2$ YUgZcfaUg
XYj]XU#WUd(,3$ eiY WcadcfhUa ia
Wcb^ibhc XY aYX]Uz€YgY dfc^Yhcg
YghwjY]g(

>]bU`aYbhY%c 9( XYghUWUYa bcjY
dcbhcg U UhiU`]XUXYXc Ygd]f]hiU`%U
giU jc`hU%cg gYig g]bU]g%U giU Wcb'
hf]Vi]zyc(



9 dfYcWidUzycWca UZibXUaYb'
hUzycXUgUZ]faUz€YghYghYaib\UU
gYf]YXUXYXUfYZ`Ylyc(Fc YbhUbhc%
UdYgUfXYgYdfYggidcf%XUdUfhYXY
eiYa `|%Wcb\YW]aYbhcg[YfU]gbUg
wfYUgXYdg]Wc`c[]U%Ubhfcdc`c[]UY
Ygd]f]hiU`]XUXY%hYf]Uag]XcVUghUbhY
•hY]gbchUg#ci iaU V]V`]c[fUZ]Ubc
Z]bU`$eiY fYaYhYggYac `Y]hcfaU]g
dfYW]gUaYbhYvg ZcbhYg]bgd]fUXcfUg
XUgUggYfz€YgXc 9%Y`\Y dYfa]h]g'
gYa iaU YjYbhiU Ẁcbgi`hU(:UghUf]'
Ua Wcac U`[ibg YlYad`cg XYggU
Uig|bW]Ucg UWYbcgU EUg`ck #+/1$%
:]bgkUb[Yf Y N( >fUb_` #+1-$%O(
HUbbYbVYf[#-+2$%YbhfYcihfcg(

;ca UdfYhYbgycXYgYf!ia hfU'
hUXcXYX]gWYfb]aYbhcU dUfh]fXY
X]gh]bhUgdYfgdYWh]jUg!#-,2$%UcVfU%
XYgh]bUXUUUXi`hcgeiY Wf|Ya#,00$%

{ XY[fUbXYjU`]U' gcVfYhiXcUcg
eiY h|a U a]ggyc Xc UWcadUb\U'
aYbhc Ygd]f]hiU`'% dUfU aY`\cf
WcadfYYbgycXUfY`UzycYbhfYaUhi'
f]XUXY\iaUbU Y YldYf]|bW]UXY
<Yig YfYgdY]hcUcdfcWYggcdYggcU`(

=
4

9 hYbhUh]jUXYacghfUf U byc'
cdcg]zyc YbhfY`]VYfXUXYY Uacf%
Uihc`]VYfhUzycY[fUzU%VYa Wcac U
XYgWf]zycXc dfcWYggcXY dYfgc'
bU`]nUzyc%gyc%U bcggc jYf%UgWcb'
hf]Vi]z€YgaU]g YldfYgg]jUg XYghU
cVfU(
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JYib]bXc U`[ibg Xcg hfUVU`\cg
XYeiUhcfnY hY~`c[UgZYa]b]ghUgXY
jwf]UgWcbZ]gg€YgWf]ghyg%bc hcWUbhY
Uc dYWUXcY v [fUzU%U . Yld€Y Y
fY`UW]cbUUgX]jYfgUgWcbhf]Vi]z€YgUc
`cb[c XYXYnYggY]gWUd}hi`cgX]j]X]'
Xcg Ya hf|g dUfhYg(

FU hYbhUh]jUXYg]hiUfcg `Y]hcfYg
dUfUaY`\cf ]bhY`YWzycXc XYgYbfc'
`UfXUcVfU%U . dfcWYXY%bU dUfhY
]bhfcXih~f]U%Uia gigW]bhc%aUg gi'
Z]W]YbhY' dUfUUZ]bU`]XUXYUeiY gY
dfcd€Y ' \]gh~f]WcXUhYc`c[]UZY'
a]b]ghUXY`]a]hUbXcUgWcffYbhYgeiY
gYfycUggia]XUgWcac VUgYdUfUc
YghiXc4U {h]WUYU Ygh{h]WU(

AbhY]fUaYbhYXYX]WUXUv WcadfY'
YbgycXYdYWUXcY[fUzUbUWcffYbhY

{h]WUgcVhf|g dcbhcg XYj]ghUX]gh]b'
hcg' ]bhYfUW]cb]ghU#BiX]h\H`Ug_ck%
=`]gUVYh\Ec`haUbb'OYbXY`%;UfhYf
@YmkUfX$%YghfihifU` #JcgYaUfm
JUXZcfX JiYh\Yf% =`]gUVYh\ K(
>]cfYbnU$ Y hYc`~[]Wc'Wf]UW]cbU`
#<cfch\YY Kc:Y%;Uh\Uf]bU B( E(
@U`_Yg$' U HUfhYA#WUdg(AU NAA$
dYfWcffYc dYbgUaYbhcXYWUXUiaU
XY`UgaYgW`UbXcUc hYlhchfYW\cg̀]'
hYfU]gXYgiUgdiV`]WUz€Yg%c eiY hfUn
UjUbhU[YaXYUdfcl]aUf cg `Y]hcfYg
Xc dYbgUaYbhcXUgUihcfUg(<Yb'
hfY Ug WcbghUbhYgXcg hfUVU`\cg
UdfYgYbhUXcg%U 9( XYghUWUU|bZU'
gYXUXUv fY`UzycXYWccdYfUzycY
Wc'Wf]UzycXc gYf \iaUbc Wca
<Yig% v ]aUb|bW]U gcVfY U
hfUbgWYbX|bW]UXY<Yig Yv df]aU'
n]UXUXUv gUbh]XUXY(



9 HUfhY++ #WUdg(NAAAU PAN$%
WcbZcfaYc UbibW]UXc%dYfWcffYc
dYbgUaYbhcXUgfYdfYgYbhUbhYgXU
WcffYbhYXYbca]bUXUYgh{h]WUeiY%
dcf giU jYn%dcXYa gYf hUaV{a
X]ghf]Vi}XUgYa hf|g [fidcg4 c eiY
gYUd~]UbUhYcf]UXUdg]Wc`c[]Udfc'
ZibXUci XUdg]WUbw`]gY%fYdfYgYbhU'
Xc dcf FUca] J( ?c`XYbVYf[ Y
;\f]ghU Ei``UW_5c eiY fYWcffYv
cf]YbhUzyc\]gh~f]Wc'fY`][]cgUYa]hc'
`~[]WU%fYdfYgYbhUXcdcf @Y]XY
?€hhbYf'9VYbXfch\%;Ufc` H( ;\f]gh
Y =`[U Kcf[Y5Y c eiY !fYjY`Uia
hfUzcVwg]Wca}gh]Wc%eiY j]gU Uib]'
Z]WUzycWca U<YigU #KhUf\Uk_$%ci
Ybhycv XYgWcVYfhUXc jYfXUXY]fcYi'
aYgac #<U`m$! #+-/$(

GVgYfjUa'gYhf|g dcbhcgWcaibg
YbhfYY`Ug4!U]X{]UXYiaU ]aUb|bW]U
UVgc`ihUXc X]j]bc Y U ib]XUXYXY
X]j]bc Y\iaUbc!#,+-$% UWcbWYdzyc
XYfYXYbzycYXYgUbh]Z]WUzycWcac
gYbXcU ]bhY[fU`]XUXYXUdYggcU%U
bYWYgg]XUXYXU hfUbgZcfaUzyc XU
WcbgW]|bW]UdUhf]UfWU`(9gg]a WcacbU
HUfhYA%U 9( UbhYW]dUUei] cVgYfjU'
z€YgWf}h]WUgeiY gYfycYldcghUgdfc'
df]UaYbhYbUHUfhYAAA4Ug]ad`]WUz€Yg
XUUVgc`ihU]aUb|bW]UX]j]bUdUfUU
Ubhfcdc`c[]U hYc`~[]WUY dUfU U
YgWUhc`c[]U%c U`WUbWYXU|bZUgYUhf]'
Vi}XUv X]aYbgycg]aV~`]WUYv hfUbg'
ZcfaUzyc Xc aibXc U dUfh]f XU
WcbgW]|bW]U%U dcgg]V]`]XUXYXU
!dbYiaUhc`c[]U Wcac \cf]ncbhY XU
hYc`c[]UZYa]b]ghU!#,+.$(

FchY'gY%Wca dYgUf%eiY U9( byc
U`iXYvg XYhifdUz€YgYlY[{h]WUgXUg
dYf}WcdYgY`YbWUXUgdcf ;\f]ghU
Ei`UW_ vg dw[]bUg+/, Y +/-%fYZY'
fYbhYgUcgfY`UhcgXc bUgW]aYbhcYa
EUhYigYDiWUg%v hYbhUzycXYBYgig%
vg VcXUgXY;Ubw%v Yldi`gyc Xc
hYad`c% v ai`\Yf WUbUb{]U%v
gUaUf]hUbU%XYbhfYcihfUg(;cbg]XY'
fUz€YgXc h]dc4!BYgigeiYf WcadYb'
gUf cg YgWf•di`cgeiY gYbhYUc hYf

eiY dYX]fw[iU XYiaU ai`\Yf byc'
^iXU]WUYgcW]U`aYbhYdfcgWf]hU%hYb'
hUbXc\ia]`\w'AU! #+/-$%aUb]ZYghUa
Uh{eiY dcbhc c Uacf cVgh]bUXcdcf
iaU WUigÙY[}h]aUdcXY Wcadfc'
aYhYfUgYf]YXUXYXÙ Y]hifUXc =jUb'
[Y`\c(

G WcbZfcbhc XUgdcg`zcYg XY
UaVUgUgWcffYbhYgWca U hfUX]zyc
Wf]ghygYXwZcfaU`aYbhYbU HUfhY
AAA#WUdg(PN Y PNA$%Ya eiY hYa
`i[Uf c VU`UbzcWf}h]WcWcac hU`(

FU `Y]hifUXcg WUd}hi`cgPN Y
PNA%eiY eiYfYa jYf]Z]WUfc ZibXU'
aYbhc%Udcgg]V]`]XUXYYcg Yei}jc'
WcgXUgWf}h]WUgZY]hUgv hYc`c[]UZY'
a]b]ghU%fYgdYWh]jUaYbhY%Ug UWi'
gUz€YgXY dY`U[]Ub]gac Y [bcg'
h]W]gac%hYa'gYU]adfYggyc XYYghUf
X]UbhYXYia YgZcfzc\YfW•`YcXU9(
dUfÛ igh]Z]WUfYgU`jUfUgdfcdcg]z€Yg
UdfYgYbhUXUgbUg HUfhYgA Y ++ '
U]bXUeiY fYWcb\YzUc dYbgUaYbhc
acb]ghU ci dUbhY}ghUdfYgYbhYbUg
fYZ`Yl€YgXUg fYdfYgYbhUbhYgXU
WcffYbhYYgh{h]WU(GVj]UaYbhY%hU`
YgZcfzcbyc XYgeiU`]Z]WUUgX]gh]bz€Yg
Y YgW`UfYW]aYbhcgU dfcd~g]hc XYZY'
b•aYbcg \]gh~f]WcgWcac c dY`U[]U'
b]gac%c bcfb]bU`]gac%c ]`ia]b]gac
Y c [bcgh]W]gac Y giUg Udfcl]aU'
z€YgYX]ghUbW]UaYbhcgYa fY`Uzyc
v hYc`c[]UZYa]b]ghU(

FU HUfhY>]bU`%aUfWUXUdY`c
Yei]`}Vf]c Y dY`UdfYW]gycXUgWf}'
h]WUgXU9( #eiY WcbhfUghUj]g]jY`'
aYbhY Wca U U[fYgg]j]XUXYeiY
dYfdUggUcg hfUVU`\cgXUgUihcfUg
UdfYgYbhUXUgbUgHUfhYgAYA`$%Wcb'
g]XYfU'gY eiY iaU cf]YbhUzyc
dbYiaUhc`~[]WU' ^wUWYbUXU%Ya
dUfhY%bcg hfUVU`\cg Yldcghcg
#=`]gUVYh\ Ec`haUbb' OYbXY`%
=`]gUVYh\ KW\‚gg`Yf >]cfYbnU%
<cfch\YY K€``Y%;Uh\Uf]bU @U`_Yg$
' Wc`UVcfUf]UdUfUc XYgYbjc`j]'
aYbhc XUhYc`c[]UZYa]b]ghUY gY'



f]Uc dcbhc aYX]UXcfXUgWcbhfcjYf'
h]XUgeiYgh€Yg̀ YjUbhUXUg(

c WUfwhYfX]Xwh]Wc%VYa Wcac c
YgZcfzc g]bh{h]Wc%aUfWUa U cVfU
Wcac ia hcXc( G dfcWYX]aYbhc
aYhcXc`~[]Wc{ c XYUbhYdcfvg dUf'
hYgAY ++Y`YaYbhcgZUW]`]hUXcfYgY
cf]YbhUXcfYgXU`Y]hifUY hfUnYf%Uc
Z]bU X̀YWUXUWUd}hi`c%ia fYgiac
Xc Uggibhc hfUhUXc(G ZYW\UaYbhc
XUgdUfhYgUW]aUaYbW]cbUXUghfUn
][iU`aYbhY fYgiacg UWfYgW]XcgXY
dfcgdYWh]jUg(9`]wg%{ a{f]hc XU9(
hcfbUf Wcb\YW]Xcgcg hfUVU`\cgXUg
UihcfUg%̀YjUbhUfUgdYWi`]Uf]XUXYg%
cg dcbhcg WcbjYf[YbhYg' gY^UYbhfY
UghY~`c[UgXYia aYgac [fidc% gY^U
YbhfYUgXY[fidcg X]ZYfYbhYg' Y
gigW]hUfeiYgh]cbUaYbhcg VUghUbhY
dYfh]bYbhYgX]UbhYXUg dcghifUg
YbibW]UXUg(

9 bcggc jYf%hYf]Ug]XcdfcjY]hc'
gc%gY^UU h}hi`cXY]bZcfaUzyc%gY^U
Wcac ia Y`YaYbhcU aU]g dUfUU
WcbhYlhiU`]nUzyc%Yld`]W]hUfUg fYg'
dYWh]jUghfUX]z€YgWf]ghygUeiY dYf'
hYbWYaUgUihcfUg#ZUn'gYfYZYf|bW]U

v dYfhYbzUYW`Yg]U`XYUdYbUghf|g
XY`Ug%XYiaU v d( +/ YXYXiUgv d(
+-.$(

;UVYa U]bXUU`[iaUg Wcbg]XY'
fUz€Ygbc eiY hUb[Yv hfUXizyc(9
Z`i|bW]UXc hYlhc{ dfY^iX]WUXUdY`U
dfYgYbzUXYbYc`c[]gacg4UVgc`jYXcfU
#//$% YldYf]aYbhUV]`]XUXY#+**$%
hfUX]h]jc #,,/$% gi^Y]h]XUXY#,,0$%
WcbWfYh]XUXY#,11$(GVgYfjY'gYhUa'
V{a c WcW\]`c[fUaUh]WU`fYZYfYbhYv
Wcb^i[UzycXc giV^ibh]jc Xc jYfVc
jYf4!{ dfcjwjY` eiY eiUbXc SCOKMP
;f]ghc YBUj{(((! Ya `i[Uf XY!{ dfc'
jwjY` eiY eiUbXc SGOKMP;f]ghc Y
BUj{(((! #+-2$(

>]bU`aYbhY%c `]jfc hfUnhUaV{a
jUghUV]V`]c[fUZ]U' U]bXUeiY XY
X]Z}W]`UWYggcUcd•V`]WcVfUg]`Y]fc'
U hcXcg cg eiY gY]bhYfYggUadY`U
Yjc`izyc Xc hYaU(

6?OG? +N?OCAGB?:MBOGERCP
+@O?YM:(+

8;3.9:" C`Uig4/' NOGK?BMBCGN?N?%;R FGPQMOG?BCPBC'&PMO[ECLCPF?PQ?LRCPQOMP
B[?P%LfUXizyc Xc U`Yayc XYB(KUbh]U[cEUXf][U`(KUbhUbXYf%KU`LYffUY%
+330(,/- dd(%,+%/ l +-%.Wa( AK:F 2.',3-'+,*,'+

Fc df~`c[c v YX]zycYgdUb\c`U
#++$%c 9( `YaVfUc dYX]XcZY]hcdcf
BcycHUi`c ++dUfUeiY gYfYZ`]hUgc'
VfYU ZcfaU XYYlYfWYfc df]aUXc
Ya dYfgdYWh]jUYWia|b]WU#=bW}W`]WU
MhMKLCP RLRK PGLQ$ +33/$( =ghY
`]jfc hfUn iaU Wcbhf]Vi]zycg{f]U
dUfUYghUZ]bU`]XUXYbia b}jY`eiY
dcXYf}UacgW\UaUfXY!U`hUX]ji`'
[Uzyc!( JYeiYf Wcb\YW]aYbhcXY
\]gh~f]UYhYc`c[]U%aUg byc bYWYggU'

@$

f]UaYbhYYgdYW]U`]nUzycbYggUgwfY'
Ug(Hcf ]ggc%c fYWYbgYUXcf%aYgac
byc gYbXc\]ghcf]UXcf%cigU Uff]gWUf'
gYU UdfYgYbhUfc `]jfc(

G 9( WcaYzUai]hc UXYeiUXU'
aYbhY dcf iaU fYZ`Ylyc \YfaY'
b|ih]WU%ZibXUaYbhUb̀UUVcfXU[Ya
XYia hYaU XYggY[|bYfc #,-',0$(
Fyc gYdcXYYbWcbhfUfc Xc[aU XY
+21*YldfYggchUèiU` bUg=gWf]hifUg



;f]ghyg bYa bUhfUX]zycaU]g Ubh][U(
MaU VigWUbYghYgYbh]XcYghwYei]'
jcWUXU(G eiY gYdcXYYXYjYZUnYf
{%gYa ]bhfcXin]f UdfYggUXUaYbhY
WUhY[cf]UgdcghYf]cfYg%dYf[ibhUf
dY`c g][b]Z]WUXceiY h]b\U U A[fY^U
XYJcaU bcg df]aY]fcg g{Wi`cg!bc
WcbhYlhc[`cVU`Xc YgZcfzcXUA[fY^U
Ubh][Udcf XYhYfa]bUfb•W`YcgYghw'
jY]g XYib]XUXY!#,/',0$(

G 9( XYhYWhUeiUhfc YhUdUgXY
iaU df]aY]fU Yjc`izyc #,,'03$4 &!
JcaU ai]hc WYXchYa ia g][b]Z]WU'
Xc fY`][]cgc Y Ygd]f]hiU` dYWi`]Uf%
dUfh]Wi`UfaYbhYXYj]Xc Uc h•ai`c
Xcg Ud~ghc`cg HYXfc Y HUi`c( ,$
JcaU { c `i[Uf XUhfUX]zycdf]j]`Y'
[]UXU4UWUVUhYbXcfUnyc%YaVcfU
byc hYb\U Uf[iaYbhcg( -$ JcaU%
WYbhfcXU!Wcaaib]c! #g{W(AAA'AN$%
[cnU XYUihcf]XUXYgidfU^if}X]WUY%
Ya WUgcgXY YaYf[|bW]U%UggiaY
iaU fYgdcbgUV]`]XUXYYa cihfUg
A[fY^Ug(.$ FU gY[ibXU aYhUXYXc
g{W(AN%bU A[fY^UGW]XYbhU`%JcaU%
XY WYbhfcXU !Wcaaib]c!% jU]'gY
hcfbUbXcWYbhfcXYX]fYzycXUA[fY^U
ib]jYfgU`( FYghU•`h]aU ZUgY%XYg`c'
WU'gYc UWYbhc4!XU A[fY^UXU<O?BG$
ZYM#Ya eiY { ai]hc ZcfhYUWcbYlyc
Wca U cf][Ya #Af]bYi$%dUggU'gYv

A[fY^UXUAGB?BC$A?NGQ?JeiY dfcai`'
[U `Y]gdUfU c aibXc ]bhY]fc5XU
JcaU XUN?OXBMPGPeiY XwhYghYai'
b\c%dUggU'gYv JcaU `Y[]g`UXcfUeiY
cfXYbUY aUbXU! #0*$(

G df]aUXc byc gY WcbZ][ifU%
dc]g%XYgXYc ]b}W]c%aUg biaU `cb'
[U Yjc`izyc%Wi^UZUgY]b]W]U`jU] Uh{
c g{W(N( G Wcb\YW]aYbhcXUbYWYg'
g]XUXYXc a]b]gh{f]c dYhf]bchYa eiY
gYfUdfYbX]Xcbc Wifgc XU\]gh~f]U(
!KcV U UaYUzUXY\YfYg]Ug%U A[fY^U
UdfYbXYeiY j]jY XUOCKCKMO?ZYMBC
PR? MOGECK?NMPQ\JGA? #00$ eiY gY
fYU`]nUdY`UXY`]a]hUzycXc WxbcbXU
=gWf]hifUYdY`UgiWYggycUdcgh~`]WU(
KcV YghYdcbhc XYj]ghU%hcXUgUg

A[fY^Uggyc ][iU`aYbhY ]adcfhUbhYg
#Ya YgdYW]U`gYh|a j]bWi`UzycaU]g
dU`dwjY`Wca ia Ud~ghc`c4JcaU%
9`YlUbXf]U%9bh]cei]U$( HcghYf]cf'
aYbhY%UA[fY^UUdfYbXYdY`UYldYf]'
|bW]UXUX]j]gyc !eiY bYWYgg]hUia
ACLQOM?QR?JBC RLGB?BC #01$(EUg byc
Wf]UiaU ]bgh]hi]zycdUfUYlYfWYfYggU
Zibzyc( :igWU bc eiY ^wYl]ghYY gY
XYdUfUWca U 3EOCH?OMK?L? eiY gY
gU`]YbhUYbhfYUgA[fY^UgUdcgh~`]WUg(
9dfYbXY Ugg]a U fY`YfU Z][ifU Xc
9CBOM@[@JGAM#YbhYbXYbXceiY UgdU'
`UjfUgXYBYgigU Y`Ygyc g][b]Z]WUh]'
jUg dUfUU A[fY^UUhiU`(

9 gY[ibXUdUfhY ,&#&&*! UbU`]gU
U X]ZYfYbhYYjc`izyc XUib]XUXYbc
Gf]YbhYY bc GW]XYbhYbU gY[ibXU
aYhUXYXc df]aY]fc a]`|b]c #g{W(N'
P$( <Ydc]g XYYldcf UgWcad`YlUgY
jUf]wjY]g fY`Uz€YgYbhfYJcaU Y c
Gf]YbhYbYghU{dcWU%c 9( dfcWifU
W\Y[UfUiaU WcbW`igyc%dYf[ibhUb'
Xc gY!U`[iaU jYn UA[fY^UGf]YbhU`
Ya gYi Wcb^ibhc fYWcb\YWYiv K{
JcaUbU ?JEMK?GPeiY ia aYfc "df]'
aUXc \cbcf}Z]Wc"! #30$(9 X]gdihU
Ya hcfbc Uc Wxbcb,2 XY;U`WYX•b]U
YgcVfYUdYfhYbzUXUA+}f]Uv ^if]gX]'
zyc XYJcaU acghfUa eiY YggY!U`[c
aU]g! Yj]XYbhYaYbhYbyc {%XYacXc
U`[ia% ia !df]aUXc XŶ if]gX]zyc!(
G !U`[c aU]g! g][b]Z]WUeiY !UgWcb'
hfcj{fg]UgeiY X]nYa fYgdY]hcv A[fY'
^Uib]jYfgU`%YgdYW]U`aYbhYYa aU'
h{f]UXYZ{%g~ dcXYa YbWcbhfUfgc'
`izyc XYZ]b]h]jUYa ib]yc Wca U K{
JcaUbU Y bibWUgYa Y`U!#31$(

Fia gY[ibXc acaYbhc% c 9(
acghfU U Yjc`izyc eiY `YjU U iaU
dfYXca]bxbW]UXYJcaU bc GW]XYb'
hY4dcf iaU dUfhY%cg cihfcg ZcWcg
YW`Yg]U]gaU]g ZcfhYg#;UfhU[c Y U
=gdUb\U j]g][~h]WU$XYgUdUfYWYa
Wca U ]bjUgyc wfUVY5dcf cihfc% c
GW]XYbhYdfcWifUgiU ]XYbh]XUXYYa
WcbhfUdcg]zyc Uc Gf]YbhY%]XYbh]Z]'
WUbXc'gYWcac fcaUbc( <Y fYghc%{



]adcgg}jY` fYgia]f Uei] Ya dciWUg
dU`UjfUgcg Wcad`Ylcg^c[cg dc`}h]'
WcgYbhfYdcXYfW]j]`%aYhfcdc`]hUgY
V]gdcgeiY `YjUfUaUZcfhU`YWYfWUXU
jYn aU]g U dcg]zyc XYJcaU(

9 hYfWY]fUdUfhY#++1'+10$acghfU
U Yjc`izyc bU AXUXYE{X]U4 c
dUdUXcgYhcfbU  A?@CZ?XUA[fY^U%
cbXY gY hcaUa Ug XYW]g€YgaU]g
]adcfhUbhYgY gYWccfXYbUahcXUg
Ug Zibz€Yg j]hU]g Xc cf[Ub]gac
YW`Yg]U`!#++3$(JcaU dUggUU YlYf'
WYfia dUdY Ùh]jc%]adcfhUbhYdUfU
U `]VYfXUXYXUA[fY^UdYfUbhYc dc'
XYfZYiXU`%aUg U`cb[c dfUnc XUb]'
b\c dUfUUA[fY^U%dcfeiY WcbWYbhfU'
Xc bUdYggcUXc dUdU(G dUdUXcgY
WcbjYfhYYa ZcbhYXc dcXYfbUA[fY'
^U(9c dUdUWcadYhY%WUXU%jYn aU]g%
hcaUf XYW]g€Yg#Ybyc UdYbUghYghY'
aib\Uf UihYbh]WUaYbhYU hfUX]zyc$(
<U} U XfUaUh]W]XUXYXc ;]gaU Xc
GW]XYbhY%eiUbXc c dUdUXcgYacg'
hfU]bWUdUnXYXUfgc`izyc gYa U
]bhYfjYbzycXYia ;cbW}`]c(EcghfU'
gYUgg]aeiY iaU gyYW`Yg]c`c[]UhYa
eiY byc g~ j]bWi`UfUA[fY^UUcdUdU%
aUg hUaV{a YghYveiY`U(

Fc Z]bU X̀UhYfWY]fUdUfhY#+0-'
+1/$%XiUg X][fYgg€YghfUhUaXUfY'
`UzycYbhfYdf]aUXc YW]gaUXc Gf]'
YbhYY XUgcf][Ybg XUXcihf]bU XU
]bZU`]V]`]XUXYdUdU`(

FU {dcWUacXYfbU%Z]bU`aYbhY
#+11',--$%c dUdUXcgYhcfbUgUbhc'
Y'gYb\UXU]XYbh]XUXYWcbZYgg]cbU`
WUh~`]WUYa WcbhfUdcg]zycvg A[fY^Ug
XUJYZcfaU Y%dcghYf]cfaYbhY%Uc
UaV]YbhY]`ia]b]ghU( <]UbhYXUJY'
ZcfaU%UUXYgycUcdUdUXcYfUc eiY
aY`\cf fYdfYgYbhUjUc ]bYei]jcWU'
aYbhY WUh~`]Wc(=bhfYhUbhc%byc gY
dcXYYgeiYWYfc WcbhfUdYgcXYZcf'
zUgWYbhf}Zi[UgWcac c [U`]WUb]gac
Y c ^UbgYb]gac(9 JYjc`izyc >fUb'
WYgUeiY UWifhcdfUnc`Yjci UA[fY^U
UYbhfY[Uf'gYUc =ghUXc%dfcd]W]ci U

`cb[c dfUnc ia ZcfhU`YW]aYbhcXY
JcaU% •b]WU]bghxbW]UXYXYZYgUXU
`]VYfXUXYYW`Yg]U`(G dUdUXceiY bcg
df]aY]fcg j]bhY Ubcg Xc g{W(PAP
YghYjYYa gYi b}jY` aU]g VU]lc XY
dfYgh}[]cXYhcXUU\]gh~f]U%gU]i XU
Wf]gYaU]g ZcfhYXc eiY bibWU(G
Zi`Wfc XYggU fYj]fUjc`hU Zc] c
i`hfUacbhUb]gac( ;ca c XYgdYfhUf
Xc gi^Y]hcY giU WcbgW]|bW]UXc dU'
dY`Uh]jcbUWcbZ][ifUzyc\]gh~f]WUY
gcVW`UfU]bZ`i|bW]UXUacXYfb]XUXY%
c aU[]gh{f]c dUggUU gYfWcbWYV]Xc
Wca UZibzyc XYXYhYfa]bUfUZ{#Y
byc aU]g g~ XYhYgh]Z]Ww'AU$(FYggY
gYbh]Xc%!U ]bZU`]V]`]XUXY%hUẀcac U
YbhYbXYaai]hcg UihcfYg Xc g{W(
PAP%{ hUaV{a ia dfcXihc h}d]Wc
XUacXYfb]XUXYY giU dfcV`Yawh]'
WU!#,*.$( G acj]aYbhc ]bZU`]V]`]ghU%
bc YbhUbhc%byc { Zfihc XUgY`]hYg%
bYa dfcXihc XYaUei]bUzyc Xc
NUh]WUbc(HY`cWcbhfwf]c%jYa XUg
VUgYg#dcjc Wf]ghycY W`Yfĉ cjYa$
eiY UVfUzUc i`hfUacbhUb]gac Wcac
YldfYggycXU`]VYfXUXYXUA[fY^UX]'
UbhYXc =ghUXc(EUg { hUaV{a fYZ`Y'
lc Xc aYXc eiY c W`]aUfYjc`iW]c'
bwf]c%UdUfh]fXUJYjc`izyc >fUbWY'
gU%]bghUifci bU =ifcdU( KiU ZcfzU
gYYldfYggUU]bXUbia UWYbXfUXc
acj]aYbhc XYjYbYfUzycUc dUdU%
XYjczyc Uh{Ybhyc XYgWcb\YW]XU%
dfcd]W]UXUdY`UZ][ifUWUf]gawh]WUXY
H]c AP%!ia \caYa XchUXcXYYb'
WUbhc%XY\iacf YXYiaU WcfX]U`]'
XUXYYgdcbhxbYUeiY c ZUn]Uagi'
aUaYbhY g]adwh]Wc!#,+*$(

G 9( dUggUYbhycUc NUh]WUbcA%
bc eiU` { YgdYW]U`]ghU%Yld`]WUbXcgYi
WcbhYlhcYgiU UhacgZYfU%Ugg]bU`Ub'
Xc giU ]bhYbzycdc`}h]Wc'gcW]U`4dfY'
W]gUfUg]hiUzycXUA[fY^Ubia aib'
Xc YbiaU gcW]YXUXYWUXUjYn aU]g
gYWi`Uf]nUXcg(9 A[fY^UgYYaUbW]dU
]bhYfbUaYbhYXc =ghUXc%dcfeiY hYa
gYi WYbhfcXY ib]XUXYdf~df]c Y
]bYei}jcWcbc dUdUXc(EUg%dcf ]fc'
b]U%v aYX]XUYa eiY U A[fY^UgY



XYZ]bYWca ]bXYdYbX|bW]UXc =ghU'
Xc%WcbZ][ifU'gYv ]aU[Ya XY`Y%Ug'
gia]bXc hfUzcgXc =ghUXcacXYfbc
#!A[fY^UgcW]YXUXYdYfZY]hU!$(

<UXc c fYgi`hUXcXYghY;cbW}`]c%
UdYf[ibhU {4!XYdc]gXY+21*%gY[iY
UVYfhUU \]gh~f]U8! #,,0$( 9 \]gh~f]U
YbhfYc NUh]WUbcAYc AAbyc hYbXYU
gUh]gZUnYfUgYldYWhUh]jUg#hUbhcdc'
g]h]jUgWcac bY[Uh]jUg$eiY bUeiY`Y
df]aY]fc ;cbW}`]cgY\Uj]U dcghc bU
]bZU`]V]`]XUXYdUdU`( <YgXYYbhyc
UdYbUgia Xc[aU Zc]dfcW`UaUXcY
byc gYYj]hUfUabUA[fY^UX]j]g€YgY
eiYfY`Ug]bhYfbUg(G NUh]WUbcAAd•g
bcjcg UWYbhcgbU eiYghyc Xc df]aU'
Xc Uc UZ]faUfU Wc`Y[]U`]XUXYYd]g'
WcdU`%aUg byc gYUhfYjYiUgYfWcb'
gYe‚YbhYYUZ]faUfc df]aUXc YlW`i'
g]jUaYbhY Wcac WYbhfcXc Wc`{[]c
XcgV]gdcg(Fc ZibXc%byc WcbgY[i]i
WcbW]`]UfUg XiUg YW`Yg]c`c[]Ug4XY
^if]gX]zyc Y XYWcaib\yc(

G 9( WcbW`i]gYi `]jfc Wca iaU
Ygd{W]YXYfYWUd]hi`Uzyc#,-/',./$(
FU hYbgycYbhfYib]XUXYY d`ifU`]'
XUXY%UgXYZ]b]z€YggcVfYc dUdUbc
NUh]WUbcA #YgdYW]U`aYbhY%U Xc
df]aUXc$ g][b]Z]WUa!iaU ]bYei}jc'
WU MNZYM NCJ? RLGB?BC % =ggUg
XYZ]b]z€Yg!UZ]faUa eiY U ib]XUXY
Wca HYXfchYa dfYZYf|bW]UgcVfYU
Uihcbca]U XUgA[fY^UgdUfh]Wi`UfYg!
#,-3$( Fyc cVghUbhYYggUcdzyc gY
^igh]Z]eiY%{ dfYW]gchYfdfYgYbhYcg
!jchcg XU a]bcf]U!% ci gY^U4byc
XY]lUfXYUhYbXYfbYa YgeiYWYfXY'
hYfa]bUXUgYldYf]|bW]Ug\]gh~f]WUg(G
9( giV`]b\U U`[ibg dcbhcg4+$G df]'
aUXc Wcac hcXU]bgh]hi]zyc%YaU]g
eiY cihfUg%hYa UbhYgXYhiXc ia
gYbh]Xc PGK@\JGAM%,$ !IiUbhc Uc
aU[]gh{f]c%c df]aUXc XYjYWcbhUf
dcg]h]jUaYbhYWca U fYU`]XUXYXc
AMLPCLPMY XU OCACNZYM #,.+$( -$ 9
ib]XUXYXUA[fY^U{ CPA?JML?B?#]ghc
{4byc \w g~ V]gdcgYdUdU%aUg  CP$
QORQRO?PPRNO?BGMACP?L?PeiY hYc`c'

[]WUaYbhYXYjYa gYf Wcbg]XYfUXUg
Wcac Uihcf]XUXYgYW`Yg]U]gXYX]fY]'
hc df~df]c%byc Wcac YaUbUzyc Xc
dcXYf dUdU`%dcfeiY gyc YldfYggyc
[Ybi}bU XUWc`Y[]U`]XUXYYd]gWcdU`!
#,.-$( .$ !Fyc gYdcXYXYgWUfhUfU`Y'
[fYaYbhYU bYWYgg]XUXYXYia AMO$
OCQGSM]bhfU'YW`Yg]U`X]UbhYXUYjYb'
hiU`]XUXYXYeiY c dcfhUXcfXc a]'
b]gh{f]cXYHYXfcgYacghfY ]bX][bc
ci byc WiadfU Wca UgYldYWhUh]jUg
a}b]aUg! #,.-',..$(

;UXU dUfhYUdfYgYbhU%bc Z]bU`%
iaU VfYjYV]V`]c[fUZ]UdUfUeiYa
ei]gYf YghiXUfi`hYf]cfaYbhYUgeiYg'
h€YgUVcfXUXUg(HUfUZUW]`]hUfUc `Y]'
hcf%ia Ud|bX]WY#,.1',/-$ hfUnU
hfUXizyc XYc]hc XcWiaYbhcg Vwg]'
WcgU eiY U cVfUgYfYZYfY(

;cac gYdcXYjYf XUUdfYgYbhU'
zyc%U cVfUXYC( KW\({%gYa X•j]'
XU%X][bU XY`Y]hifU(Ei]hc VYa Yg'
Wf]hU%g{f]U%cdcfhibU(

MaU •`h]aU cVgYfjUzycbyc hYa
dfcdf]UaYbhYbUXUUjYf Wca UcVfU%
aUg hfUniaU `]zyc ai]hc jw`]XUdUfU
UgYX]hcfUghYc`~[]WUgVfUg]`Y]fUg(=a
+330%c fYWYbgYUXcfdUggci U`[ibg
aYgYgYa >fUb_Zifh%\cgdYXUXcbU
Wcaib]XUXŶ Ygi}h]WUUeiY dYfhYbWY
C( KW\(FYggUcdcfhib]XUXY%YbWcb'
hfci c hfUXihcfXYghUcVfUUc YgdU'
b\c` eiY j]YfU U >fUb_ZifhWcbZYf]f
giU hfUXizyc Wca c 9( AggcgYW\U'
aU gYf]YXUXYW]Ybh}Z]WU%Uei]`c eiY
ZU`hUbUgYX]hcfUghYc`~[]WUgVfUg]`Y]'
fUg%Wcac c fYWYbgYUXcf^wWUbgci
XYXYbibW]Uf(HUfUWcbgc`cXUgYX]'
hcfUgVfUg]`Y]fUg%byc { dfYW]gcdU[Uf
U j]U[Ya v 9`YaUb\U5 \c^Y Ya X]U
\w ZUlY WcffY]cY`Yhf•b]Wc(((
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=ghY{ ia `]jfc hyc jY`\c ' c
cf][]bU` U`Yayc XUhUXY +31- '
eiUbhc UhiU Ỳ dYfh]bYbhY(KY{ jYf'
XUXYeiY bc b•W`YcXULYc`c[]U\w
ia hYffYbcdUfUU LYcX]W{]U%c hfU'
hUaYbhceiY UUihcfUXYi v eiYghyc
byc Z]WciYbjY`\YW]XcWca c dUggUf
Xc hYadc(

KGA`YdUfhYXYdYf[ibhUg]bhYfYg'
gUbhYgYdfcjcWUh]jUg' gYfweiY c
fYW\UzcXc gcZf]aYbhcXYjYUWcbhY'
WYfU eiU`eiYf dfYzc8 '% Y X]gh]b'
[iY U a]g{f]U Xc gcZf]aYbhc%c aU'
gcei]ghUWf]ghycXc gY[i]Xcf XYBY'
gig eiY%WcaVUhYbXcU a]g{f]U%{
U`WUbzUXchUaV{a dY`c gcZf]aYbhc(
HUfUUUihcfU%eiY gY[iYUei] K(OY]`%
c gcZf]aYbhcYb[`cVUf]UUj]XU' Z}'
g]WU%dg}ei]WUYgcW]U`'% Ugg]bU`Ub'
Xc giU XifUzyc% dfcZibX]XUXYY
aiAh]X]aYbg]cbU`]XUXY(@]gh~f]U
j]jU Xc gcZf]aYbhcZc]Uj]XUXYBY'
gig( =ghYgg]ad`Yg YgW`UfYW]aYbhcg
dYfa]hYa eiY byc gYWU]U%bc XY'
gYbjc`j]aYbhc dcghYf]cfXc`]jfc%Ya
WcbZig€YgY WcbhfUX]z€YgUVgifXUg(

c `]jfc Zc] YgWf]hcbc Z]bU`XU
?iYffU Xc N]Yhby%eiUbXc c W`Uacf
XYhUbhUXcf Zc]][bcfwXc dcf hUbhUg
A[fY^Ug%g]bX]WUhcg%WcffYbhYgdc`}h]'
WUgYhW(%eiY \w UdYbUgXiUg X{WU'
XUgUhfwg\Uj]Ua gcZf]Xcc \cffcf
bUn]ghU(9 fUnyc { U UdUh]U%c ]XYU`
XYiaU j]XUgYa gcZf]aYbhc%XYiaU
j]XU]aibY v Xcf eiY UWUVUWcbjYf'
hYbXcc ]bX]j}Xic YUgcW]YXUXYYa
byc'gc`]Xwf]cg(

K€`SYdUfhYXY ia gcZf]aYbhc
\]gh~f]WcY \]ghcf]W]nUXcYa YlYa'
d`cg WcbWfYhcg(=%U dUfh]fXYggUXcf
VfihU%VigWUia gYbh]Xc][iU`aYbhY
\]gh~f]WceiY byc gYYg[chUbU\]gh0'

f]U' Wca ]ghcgYX]ghUbW]UXUUdU'
h]U' aUg eiY% gYbyGZcf WcaVUh]'
Xc bU \]gh~f]U%byc dcXY`]VYfhUf'gY
XUgfYXYgXc d]Yh]gac aUgcei]ghU
eiY gYUZc[UYgYWcbZcfaUWca Ug
df~df]Ug`w[f]aUg(=ghU{ UgY[ibXU
ZfYbhYXYVUhU`\U(

9 j]gyc Wf]ghyhfUX]W]cbU`Xc gc'
Zf]aYbhcUZ]faUeiY <Yig dYfa]hY%
eiYf%Ybj]UY%Ya •`h]aU ]bghxbW]U%
cf][]bU c gcZf]aYbhc(=ghUj]gyc ]f'
fUW]cbUc̀WUg]cbUiaU dUfU`]nUbhY
giVa]ggyc Uc gcZf]aYbhc%dcf giU
cf][Ya X]j]bU4 c gcZf]aYbhcYghwU}
dUfUeiYVfUfaYi cf[i`\c% dUfUYl'
d]Uf aYig dYWUXcg%dUfUYj]XYbW]Uf
a]b\U XYdYbX|bW]UXY<Yig( =bhycc
gcZf]aYbhcgYWcbjYfhYYa ZcbhYXY
U`Y[f]U(s Uei] eiY c aUgcei]gac
acghfU'gYYa hcXUU giU a]g{f]U(

=ghUj]gyc hYa gYi ZibXUaYbhc
hYc`~[]Wc4<Yig { c LcXc'HcXYfcgc
eiY ]bZ`][Yc gcZf]aYbhc5<Yig byc
UhiUgYa ZibXUaYbhc%aUg%UbhYg%
Wca ^igh]zU5eiU`eiYf gcZf]aYbhc {
WUgh][cdY`cdYWUXc(9gg]a%c Wf]gh]'
Ub]gac aUgcei]ghU byc { aU]g eiY
c WcffY`UhcYl]ghYbW]U`XYiaU Wcb'
WYdzycgwX]WUXY<Yig(

Hcfcihfc `UXc%KGA`YfYWcfXUU`[c
eiY%dcf gYfYj]XYbhY%ai]hUg jYnYg%
{ YgeiYW]Xc(6 gcZf]aYbhc{ ia XUXc
fUX]WU`XUfYU`]XUXY%Ybyc \w aY]c
hYfac4ci gYYghwWca U j]h]aU ci
Wca c jYfXi[c( IiU`eiYf ^igh]Z]WU'
zyc XUXcf { ^wia gUX]gachYc`~[]'
Wc%bc eiU` <Yig { c hcfhifUXcf(=ghU
Yj]X|bW]UZUn'gY%hcXUj]U%aU]g dU'
hYbhY%Ya ia Wcbh]bYbhYWcac c
DUh]bc'UaYf]WUbc%cbXYUWfinYghY'
jY gYadfY ib]XU v YgdUXU%byc g~
bcg hYadcg XUWcbei]ghU(

=



9 UdUh]UWUfYWYXỲ ]b[iU[Ya%XY
[YghcgdUfUYbjc`jYf'gY Wca c df~'
df]c gcZf]aYbhcY%U]bXUaU]g%Wca
c U`\Y]c( 9g gcW]YXUXYgacXYfbUg
Yf][Ya iaU aifU`\U YbhfYc gi^Y]hc
XUYldYf]|bW]UY U fYU`]XUXYeiY c
XYgUZ]U4eiU`eiYf WcbZ`]hc#XcX]j~f'
W]cUh{U acfhY$ { hfUhUXc%d`wgh]WUg
gyc ZY]hUggcVfYhcXUZYf]XUdUfUeiY
byc fYghYaW]WUhf]nYg(G <Yig XYg'
gUggcW]YXUXYgacXYfbUg Y Wf]ghyg
Yghw]bWUdUW]hUXcdUfUgcZfYf(KU``Y%
gY[i]bXc C]hUacf]%dfcd€Y ZUnYf'gY
ZcfhYbUXcf eiY WcbXinUc h{fa]bc
XYhcXUXcf( FYggYWUa]b\c U gc`]'
XUf]YXUXYWf]ghyUXei]fY hcXc gYi
gYbh]XcYc <Yig eiY gcZfYbc dcVfY
#Eh ,/%-+gg$dfYW]gUXY`]VYfhUzyc(

KG``Ydfcd€Y Ugg]adUggUfXYia
gcZf]aYbhcYaiXYWYXcfYiaU UdU'
h]UgifXU U iaU `]b[iU[Ya XYXY'
b•bW]UeiY `YjYv `]VYfhUzyc(FYa c
dUgg]jc #aiXYn$%bYa c fYUh]jc
#eiY]lU$%aUg c Uh]jc #`]VYfhUXcf'
hfUbgZcfaUXcf${ c acXc Wf]ghycXY
j]jYf c gcZf]aYbhc(FYggYYgeiYaU%
fYW\UzUa'gYWcbWYdz€YghfUX]W]cbU]g
Wcac U XYh]fUfdfcjY]hc Xc gcZf]'
aYbhc ci UXYia <Yig cb]dchYbhY%
]aU[Ybg df~df]Ug XYiaU fY`][]yc
bYifch]nUbhYY YgWfUj]nUXcfU(Hfc'
d€Y'gYdUggUfXYia <Yig aiXc Y
Udwh]WcUia <Yig eiY ZU`UYX]U`c'
[U5 dUggUfXYia Wf]gh]Ub]gacgif'
Xc'aiXc U ia Wf]gh]Ub]gacgc`]Xw'
f]c%jcn Xcg gYa jcn(

Hcf YghYWUa]b\c%KU``YW\Y[UU
ia hYaUYgd]b\cgc4U fY`UzycYbhfY
a}gh]WUY gcZf]aYbhc(6 gcZf]aYbhc
hYa eiY gYfjYfVU`]nUXcdY`c gcZfY'
Xcf aYgac Y U cfUzyc { ia WUa]'
b\c ZibXUaYbhUb̀c acaYbhc XY
U`WUbzUf`in Y ZU`UXUdf~df]U Xcf(
EUg hYa eiY gYfiaU cfUzyc U ia
<Yig eiY ZU`UYgcZfY(C XYggYacXc
eiY U cfUzyc YbhfUbU \]gh~f]U XU
`]VYfhUzycXUgdYggcUg%dc]g { Wca
YggY<Yig X]U`c[U` eiY dcXYacg

hfUbgZcfaUfc aibXc gYa gYfacg
Udf]g]cbUXcgdY`U UdUh]Uci dY`c
aUgcei]gac( = UYggY<Yig eiY BY'
gig fYnUbc ?YhgYaxb]( FU U[cb]U
XUeiY`Ubc]hY%BYgigU`WUbzciUdfc'
ZibX]XUXYXYgiU X][b]XUXY\iaU'
bU%dc]g { YggU_{bcg]geiY c j]bWi`U
UcaU]g \iaUbc XU\iaUb]XUXY(KY
{ WYfhceiY%bc gcZf]aYbhcYlhfYac%
dcXY'gYYldYf]aYbhUfc UVUbXcbcXY
<Yig dcfeiY hiXc { jUn]c Yg]`|bW]c%
Uh{<Yig aYgac% BYgigYbg]bU'bcg
U`[c ZibXUbhYY ZibXUaYbhU`4c eiY
bU Xcf bcg { h]fUXc%bc Uacf gcacg
WUdUnYgXYYbhfY[w'Bc(KY{ WYfhceiY
U fY`][]cg]XUXYdcdi`Uf DUh]bc'UaY'
f]WUbUbyc Yghw]gYbhUXYaUgcei]g'
ac Y gUX]gac%hUaV{a { WYfhceiY
byc YghwWUfYbhYXYggUW`UggYXYhYghY'
aib\cg YbhfYgiU [YbhYaU]g dcVfY(

CUdUfh]fXUei]eiY KG``YdfcWifU
acghfUf dcf giU jYn Wcac gidYfUfUg
ZU`gUgdfcdcghUgXULYcX]W{]UhfUX]W]'
cbU`(EiXU c RLBCK?JRK* [b~gh]Wc
dcf ia Uacf ]`]a]hUXcv fYU`]XUXY5c
<Yig eiY hiXc ZUnYeiY \w XYXUf
WcbhUXUXcf%Xw`i[Uf Uc <Yig eiY
UaU Uh{c YlhfYac dcfeiY byc dcXY
hiXc( KcaYbhY U dUfh]f XYggYg
dfYggidcghcgYbhYbXY'gYUUh]hiXYXY
UWY]hUzycgYa WU]fbc aUgcei]gac4 ia
Uacf aU]g dfcZibXc eiY UfYU`]XUXY%
eiY XYg]ghYXỲ \Y ]adcf WcbX]z€YgY
eiY%dcf giU jYn%XYgY^UhfUb65Zcfaw'
AUYa Uacf XY<Yig(

FYggYhYffYbc%UhYc`c[]Ua}gh]WU
acghfU'gY ai]hc aU]g ZcfhYeiY U
ZcfaU`%dcfeiY% bU a}gh]WU%<Yig
YghwgYadfY gcZfYbXcbc \caYa gc'
ZfYXcf%YbeiUbhc eiY%bU ZcfaU`%c
eiY gY]ad€Y { ia <Yig Wi^cgUhf]'
Vihcg aYhUZ}g]WcgYghycdcf W]aUXY
hcXc gcZf]aYbhc( 9 a}gh]WU%dY`c
Wcbhfwf]c%UZ]faU eiY eiYa gcZfY
]b^igh]zU{ aU]g ZcfhYeiY eiYa U
dfUh]WU5eiY { dfYZYf}jYg̀cZfYf]b'
^igh]zUgUdfUh]Ww'AUg(AggcYa g] ^w{
hfUbgZcfaUXcf Y U} gY UWYfWUa



Ugg]bhch]WUaYbhYa}gh]WUY fYjc`i'
zyc( 9Z]faUbXc U j]XU eiY c aib'
Xc bY[U%U`]VYfhUzycXc gcZf]aYbhc
YXU]b^igh]zUZUn'gYhYaUWYbhfUX̀U
fYjY`UzycXc <Yig XYBYgig(Aggc{
U`[c U eiY bYb\iaU hYc`c[]UdcXY
fYbibW]Uf%aYbcg U]bXUgYYggUhYc'
`c[]U YghwZY]hUdUfU ia dcjc bY'
WYgg]hUXcXY`]VYfhUzycYXYgXYiaU
fYU`]XUXYbU eiU` U`[ibg \caYbg
gyc YgWfUj]nUXcgdcf cihfcg(

IiY <Yig YghwWca cg eiY gc'
ZfYa g][b]Z]WUeiY c Uacf%eiUbXc
gY`cWU`]nUbcg eiY gcZfYa%{ aU]g
ZcfhY%aYbcg ji`bYfwjY`%aU]g [fUzU(
s YbhyceiY hYacg eiY Y`Y[YfYbhfY
c WUa]b\c Xc ;f]ghc UaUf[c ci c
Xc ;f]ghc XcWY(@w ai`h]X€Yg XY
Wf]ghycg' byc g~ bcg dU}gYgf]Wcg
aUg hUaV{a bcg YadcVfYW]Xcg'
Wi^c XYgY^c aU]g dfcZibXc Y
ZibXUbhYXY giU Z{ { hcfbUfYa'gY
gYaY`\UbhYgU <Yig%dUggUbXcUc
`Uf[c Xc ZY ÙaUf[c Xc ?t`[chU( =%
Ugg]a%byc { YghfUb\ceiY !acffUa
XY]bX][YghycXYaY`! #L\( E‚bhnYf$%
dc]g <Yig byc Yghwbc W{i%Yg]a%̂ Un
VU`YUXcYbhfYUgj}h]aUg eiY dYXYa

ia dYXUzcXYhYffU(=ggY<Yig { UeiY'
`YeiY X]n !Yi Yc HU]gcacg ia!(

FYggYgYbh]Xc%YbhYbXY'gYeiY U
Z{ Y U hYc`c[]U XYjUa hYf iaU
UhYff]nU[Yabc dc`}h]Wc(HUfUc Wf]g'
hyc%U WcbgW]|bW]Udc`}h]WUYaYf[Y CU
KCKMOG?N?PPGMLGPY%dcfhUbhc%dUfUY`Y
byc dcXY \UjYf cihfU WcbgW]|bW]U
dc`}h]WUgYbycUeiY`UeiY UggYbhUgYig
df]bW}d]cgbc gUb[iY Xcg jYbW]XcgY
bc W`UacfXUgj}h]aUg(KcaYbhYUg'
g]a dcXY \UjYf hfUbgZcfaUzycY%U
dUfh]fXUXcf%dcXYgif[]f iaU dfwh]'
WUXYZ{dc`}h]Wc'`]VYfhUXcfU(

=ghY{ ia `]jfc dfcjY]hcgc eiY
XYjYgYf`]Xc ZUnYbXc'gYdf~df]cg cg
YlYad`cg \]gh~f]WcgdUfUgYZUnYfU
\]gh~f]U Xc <Yig gcZfYXcf%eiY U
UihcfUUdfYgYbhUWca hYfbifUYgYb'
h]Xc`]VYfhUXcf(9 cVfUbyc hfUhUXU
•`h]aU bcj]XUXYXc aYfWUXchYc`~'
[]Wc%aUg g]a XU df]aY]fU Y aU]g
]adcfhUbhYeiYghyc dUfUUeiY`YeiY
Wf| bc <Yig XYBYgig(

KM<=JE9F%JcVYfhB(4<FC:CNJ?ACKCLQ9?JQCK GLQFC0MROQFEMPNCJ)9 HYfgYWihYX
;caaib]hm ;cbZfcbhg ]hgHUgh(<]gg( <cihcfU` UdfYgYbhUXUbU >UW(XYLYc'
`c[]UXUHcbh]Z}W]UMb]jYfg]XUXBUjYf]UbU%:c[chw%;c`caV]U%+33. #<]ggYfhUh]cb
KYf]Yg$(,.,dd(% ,+%, l +-%.Wa(

9 hYgYXcihcfU` XYJ( KiXYfaUb
XYZYbXY%dfcdf]UaYbhY%eiY c IiUf'
hc =jUb[Y`\c j]gU v giVgh]hi]zyc
!OCNJ?ACKCLQ"Xc g]ghYaUg]aV~`]Wc
^iXU]WcdY`cWf]ghyc(HUfUZibXUaYb'
hUfYggUhYgY%c 9ihcf WcaYzUWca c
YghiXcXc WcbhYlhcXUWcaib]XUXY
^cUb]bU%UdUfh]fXc hYfac YlW`ig]jU'
aYbhY^cUb]bc ?NMPVL?EMEMP#!YlW`i'
}Xc XU K]bU[c[U! #Tc 3%,,5 +,%.,5

+0%,$(=lUa]bU U fY`UzycWca c ^i'
XU}gac#UK]bU[c[U$dYfWYdh}jY`bUg
giWYgg]jUgYldfYgg€Yg̀ ]hYfwf]UgXc
Fcjc LYghUaYbhc4UbhYgXY1*%U `]'
hYfUhifUdUi`]bU%c XcWiaYbhc I%
EUfWcg5XYdc]g XY 1*4 cg YgWf]hcg
`iWUbcg%EUhYig%9dcWU`]dgYY c
YjUb[Y`\c XYBcyc(=a gY[i]XU%hfU'
hUXU ,GOI?Q 2?$6GLGK# ci gY^U%U
!V|bzyc! fc[UbXc UUb]ei]`UzycXcg



\YfY[Yg!KGLGK"$ Ya U`[iaUg jYf'
g€Yg%YldfYggUaYbhY%Xcg Wf]ghycg
!LMWOGK"%Fyc { dcgg}jY`X]nYfWca
WYfhYnUgYYggU!V|bzyc! Zc]Zcfai'
`UXUhU`eiU` dcf JUV] KUaiY` bc
WcbhYlhcXc g}bcXcXYBxab]U%dcf
jc`hU XY2* X(Y(%aUg%XYhcXUaU'
bY]fU%{ iaU UacghfU XU fY`Uzyc
Yl]ghYbhYYbhfYUK]bU[c[UYUA[fY^U
bc Z]a Xc df]aY]fc g{Wi`cYeiY gY
fYZ`YhYbc YjUb[Y`\c XYBcyc(

IiUbhc Uc hYaUXUgiVgh]hi]zyc
Xc g]ghYaUg]aV~`]Wĉ iXU]WcdY`c
Wf]ghyc%UhYgYdfUh]WUff]YhbYg~ UdfY'
gYbhUc Y`YbWcXcg hYaUgY hYlhcgU
gYfYaYlUa]bUXcg5byc ZUndfcdf]U'
aYbhYUYlY[YgY%c eiY%U`]wg%gYf]U
aUhYf]U`aYbhY]adcgg}jY`( s UbhYg
iaU cf]YbhUzycdUfUcg UihcfYgXY
WcaYbhwf]cg"Y XYYghiXcgdYWi`]UfYg
`YjUfYaYa Wcbg]XYfUzycUhYbX|bW]U
ci%aY`\cf%U ]bhYbzycXUX]hUgiVg'
h]hi]zyc%eiY c 9ihcf ]bhYfdfYhUg]ai`'
hUbYUaYbhYWcac !fYad`UWYaYbh!
bc gYbh]XcZfUbW|g#giVgh]hi]zyc$Y
Wcac OC$NJ?ACKCLQ#fYWc`cWUfbc gYi
`i[Uf%fYWcbXin]fc g]aVc`]gac Ub'
h][c bia gYbh]Xcbcjc% Wf]ghc`~[]Wc%
Wcbg]XYfUXcc jYfXUXY]fc$(

FU •`h]aU dUfhYXUcVfU' UfYg'
dcghÛ cUb]bUv hfUX]zyĉiXU]WU' {
UVcfXUXUU eiYghyc XUWf]ghc`c[]U
^cUb]bU(G 9ihcf dfcWYXYdcf dc`U'
f]nUzyc%ci gY^U%WcaYbhUbXcXiUg
cVfUgaU]g ci aYbcg fYWYbhYgeiY
fYdfYgYbhUaXiUg`Y]hifUgcdcghUgXU
Wf]ghc`c[]ÛcUb]bU44CPR5CQWQCO>GJJC#
XY=( CUgYaUbb%Y<FC8NCL 2C?SCL#
XYO( @( ;UXaUb( G df]aY]fc Yb'
hYbXYU Wf]ghc`c[]UXc !jYfXUXY]fc!
YjUb[Y`\c XYBcyc#XYdc]gXYYldif'
[c `]hYfwf]c'Wf}h]Wc$Wcac ia
XcWYh]gac]b[|bic YBYgigWcac ia
gYf WY`YghYdU]fUbXc dcf W]aUXc
dU`WcXYghYaibXc( Bw;UXaUb X]g'
h]b[iY YbhfY hf|g Wf]ghc`c[]Ug
YbhfYhYW]XUgbc IiUfhc =jUb[Y`\c4 U
Wf]ghc`c[]UXc DU[cg dfYYl]ghYbhY%U

Wf]ghc`c[]UXc \caYa BYgig Y U
Wf]ghc`c[]U Xc =gd}f]hc% !h\Uh
Wcbh]bi]b[ dckYf UbX dfYgYbWYcZ
?cX k\]W\ fYjYU`YXhc BYgig \]g
ib]cb k]h\ h\Y 5?EMP #+.+$(9W\U'
acg ai]hc •h]` YghUX]gh]bzyc%eiY
dYfa]hY g]hiUf aY`\cf Ug X]jYfgUg
aUbY]fUg XY YldfYggyc eiY gY
YbhfYWfinUabc YjUb[Y`\c XYBcyc%
c eiU`%Yj]XYbhYaYbhY%byc { ia
hfUhUXcg]ghYawh]WcXYWf]ghc`c[]U 
9gg]a { dcgg}jY`YbWcbhfUf%hUaV{a
Ya Bcyc%iaU jYfXUXY]fU!Wf]ghc`c[]U
XYVU]lc!%eiY byc dYfXYUgiU Ui'
hYbh]W]XUXYbU ]`ia]bUzyc dY`U
Wf]ghc`c[]U Xc Dc[cg Y dY`U
dbYiaUhc`c[]U(

EUg%dcf hfwgXc YbZceiYWf]ghc'
`~[]Wc%XYjY'gYjYf U ach]jUzyc
]ad`}W]hUXUWcaib]XUXŶ cUb{]U4U
eiYghycXUUihcf]XUXYYXUgc`]XUf]Y'
XUXYXYiaU Wcaib]XUXYUaYUzUXU
bc WcbZ`]hcWca c aibXc% YgdYW]Z]WU'
aYbhY%Wca UK]bU[c[U(G !<]gW}di`c
9aUXc! { eiYa fYdfYgYbhUYggUUi'
hcf]XUXY%YlcfhUbXccg Z]{]gv gc`]XU'
f]YXUXY%Wca U WcbgYe‚|bW]UXYc
YjUb[Y`\c XYBcyc XUfU ]adfYggyc
XYgYfia YgWf]hcXYgY]hU%Wcac Zc]
fYWcb\YW]Xc\w ai]hc hYadc(

Fcg Ud|bX]WYg%VUghUbhY•hY]g%c
9ihcf UVcfXUhYaUgdUfUX]gWiggyc
i`hYf]cf#cgXYgh]bUhwf]cgXYBc%c !fY'
d`UWYaYbh!XYBYgigdY`c =gd}f]hc$%
UWcaib]XUXYdYfgY[i]XUYgYi dUg'
gUXc%c IiUfhc =jUb[Y`\c bcg df]'
aY]fcg g{Wi`cg%c a{hcXc \]gh~f]Wc'
Wf}h]WcYc UhiU ỲghUXcXcg YghiXcg
^cUb]bcg(

Ma `]jfc dfcjcWUbhYY]bgh][UXcf
dUfUcg YghiX]cgcgXc IiUfhc =jUb'
[Y`\c(
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c 9( fYhcaU%XYdc]gXYaU]g XY
+/ Ubcg%cihfU Wc`YhxbYUXYhfUVU`\cg
gcVfYUbhfcdc`c[]U%bia acaYbhc
Ya eiY \cijY ai]hUg aiXUbzUg
bYggYWUadc(Hcghcc dfcV`YaUgY^U
c aYgac% UgUVYffYZ`Yh]fgcVfYc gYf
\iaUbc% U dYfgdYWh]jU{ cihfU( FU
jYfXUXY%U Y`UVcfUzycXYia gUVYf
g]ghYawh]WcgcVfYc gYf \iaUbc {
fY`Uh]jUaYbhYfYWYbhY%YaVcfUUdfY'
cWidUzyc dcf Wcb\YW|'AcgY^UUbh]'
[U%XYgXYc UffUbWUf'gYUg] aYgac
Xc gYa'gYbh]Xc%Xc UVgifXc(LcaU'
gYaU]g U[iXU U eiYghyc bia ac'
aYbhc Ya eiY gYdfYhYbXYWcbghfi]f
hYWb]WUaYbhYgYfYgj]jcg ]bhY`][YbhYg(
Kcacg ia eiYa% ia Yi dYggcU`
]bhfUbgZYf}jY`%]bX]ggc`•jY`Ya cihfc(
@wai]hUg jYfhYbhYgXYWcadfYYb'
gyc XYggYgYf \iaUbc( Fc `]jfc%
dfcWifci'gY UdfYgYbhUfUihcfYgg]['
b]Z]WUh]jcgXUgaYgaUg(

=ghUghYbX|bW]UgXUUbhfcdc`c[]U
gYXYZ]bYadY`UfY`UzycWca UfYU`]'
XUXYZ}g]WcV]c`~[]WU#UbhfcdcV]c`c[]U$%
Wca c df~df]c Yi #Ubhfcdc`c[]Udg]'
Wc`~[]WU$%Wca c gYfYa [YfU` #Ub'
hfcdc`c[]U Z]`cg~Z]WU$%Wca c cihfc
#hi \iaUbc% hi X]j]bc4 Ubhfcdc`c[]U
gcW]UỲ hYc`~[]WU$(

Fc fYZYfYbhYv UbhfcdcV]c`c[]U%
B( KU\U[•b D( YghiXUU XYH( DU}b
=bhfU`[c%YbeiUbhc E( 9ffUbn J( gY
XYVfizUgcVfYUXYC( DcfYbnYB(D(
Ji]n XYAUHYbUX]gWcffYgcVfYU
Ubhfcdc`c[]UY]bhY`][|bW]UUfh]Z]W]U`%
gcVfYc !\cac WmVYaYh]Wig!(

=ghYdf]aY]fc [fidc XYYghiXcg
ZcWU`]nUU fY`UzycWca c Wcfdc \i'
aUbc%Wcac YldfYggycaU]g Y`YjUXU
XUaUh{f]Ucf[Ub]nUXU%YldfYggUbc
W{fYVfc(FiaU cVfU dfYXca]bUb'

?]``p

hYaYbhYXYgWf]h]jUYZYbcaYbc`~[]WU%
H( DU}b=bhfU`[c Uh{a'gYUc `UXcW]'
Ybh}Z]WcXUUbhfcdc`c[]U%VUgYUXcbcg
Uhca]ghUg%Z]g]~`c[cg%YaVf]~`c[cg%
V]~`c[cgYdU`Ycbh~`c[cgUhiU]g(HfY'
hYbXYY`UVcfUfia WcbWY]hc]bhY[fU`
Xc gYf\iaUbc( HUfUhUbhc%fYWcffY
UY`YaYbhcg]bhYfdfYhUh]jcgXYWUfw'
hYffUW]cbUb̀UgdY[UXUgXYRiV]f]%
WcbZYf]bXcUgiU cVfUia WUfwhYfZ]'
`cg~Z]Wc]bY[wjY`(G gYf \iaUbc {
ia Wcfdcj]g}jY`%hUb[}jY`%Wcac gYf
ib]hwf]c%eiY Wcb\YWY%UaU%dUXYWY%
YgdYfU(Fc YbhUbhc%{ g]bU`Y aUb]'
ZYghUzychUaV{a XYiaU fYU`]XUXY
]bj]g}jY`( <c ]bhYf]cf XUgW]|bW]Ug
Yad}f]WUg%=bhfU`[c WcbXingYi dYb'
gUaYbhcdUfUXYbhfcXUZ]`cgcZ]UUh{
Ug Z}aVf]UgXU hYc`c[]U( KU\U[•b
Wf]h]WUeiY YggUgdUggU[YbggYZ]nY'
fUa%vg jYnYg%aU]g dcf ^ighUdcg]zyc
eiY dcf ]bhY[fUzyc( 9dfYgYbhUc
dYbgUaYbhcXYDU}b=bhfU`[cYa hf|g
dcbhcg4 c WcbWY]hcib]hwf]c XYgYf
\iaUbc% UUAhYf]XUXYXUdYggcU\i'
aUbU Yc XYgh]bcZ]bUX̀c Yl]ghYbhY
\iaUbc(

FU aYgaU jYfhYbhYgY g]hiU U
Ubhfcdc`c[]UXYC( DUfYbn( =`YYghU'
VY`YWYia dUfU`Y`cYbhfYUcbhc[|bYgY
YUZ]`c[|bYgY%XYacXc eiY dfcWifU
dYgei]gUf bU Z]`c[|bYgY c aYgac
dfcWYggc XY XYgYbjc`j]aYbhc
bYifcZ]g]c`~[]Wc Xc YlYfW}W]cXUg
Uh]j]XUXYgaYbhU]g(FU VUgYXUj]'
gyc XYDcfYbn YghwU UZ]faUzycXY
eiY \w iaU aUh{f]U •b]WUeiY gY
aUb]ZYghUYa ZcfaUg X]gh]bhUgY
]ffYXih}jY]g(G 9( acghfU Wcac c
dYbgUaYbhc_Ubh]Ubc]bZ`iYbW]ciU
hYcf]UYUg]ghYaUh]nUzycXYDcfYbn(
Hcf ]ggc%UXchUdUfUg]ghYaUh]nUf'`\Y
c dYbgUaYbhcUg eiUhfc dYf[ibhUg
eiY CUbh%Ya giU D~[]WU%gYZUn4IiY



dcggc Wcb\YWYf8;cac XYjc Wca'
dcfhUf'aY8 IiY aY { dYfa]h]XcYg'
dYfUf8IiYa { c \caYa8

<]gdcbXc YggUgdYf[ibhUg Ya
cihfU cfXYa%c 9( fYgdcbXY'UgWca
Ug]X{]UgUbhfcdc`~[]WUgXYDcfYbn(
Ab]W]UWca U•`h]aU dYf[ibhU4IiYa
{ c \caYa8 DcfYbnc j|% Wcac gYf
j]jc%XYbhfcXc dfcWYggcZ]`c[Yb{h]Wc
XYhfcWUXYYbYf[]UgYaUhYf]U]gWca
c UaV]YbhY%WUdhUbXcXY`Y]bZcfaU'
z€Ygbia dfcWYggcWc[b]h]jc(;cb'
g]XYfUhU`dfcWYggcWcgac[Yb{h]Wc
UVgc`ihUaYbhY]adfYj]g}jY` gYa
aYhUgdfYj]UaYbhYXYhYfa]bUXUg(
Aggcbyc ]adYXYeiY U}bUgzUabc'
jUg ZcfaUg]ffYXih}jY]gXYgYf(G gYf
\iaUbc { ia Z]`\c XYghYaibXc(
Kcacg ia Y`c YZ|aYfc( JY^Y]hUU
]X{]UXYgYfacg ]aU[Ya #9VV]`X$XY
<Yig( HYgei]gUbcggc acXc XYWc'
b\YWYf(=`UVcfUiaU !Yd]ghYac`c[]U
Yjc`ih]jU!% YghiXUbXcU cf][Ya Y
bUhifYnUXc UdUfY`\cWc[b]h]jc%giU
fY`UzycWca c g]ghYaUbYfjcgc Ya
j]ghU XUgcVfYj]j|bW]UXUYgd{W]Y(
EYgac XYgXYiaU VUgYZ]g]c`c[]ghU%
fYWcb\YWYeiY c !Ygd}f]hc!bc gYbh]'
Xc cV^Yh]jcXYWi`hifUg~ Yl]ghYbU
Ygd{W]Y\iaUbU dcf WUigUXUgiU
WUdUW]XUXYUVghfUh]jUfY`UW]cbUỲ
`]b[‚}gh]WU(Fc WUd}hi`cgcVfYc dfc'
WYX]aYbhc\iaUbc% acghfU Wcac
[fUbXYdUfhYXcg ]bgh]bhcg%di`g€Yg
Y gYbh]aYbhcgYghyc[YbYh]WUaYbhY
dfc[fUaUXcg(?fUbXYdUfhYXUgdUi'
hUg]bgh]bh]jUgXc gYf\iaUbc Yghyc
WcX]Z]WUXUgbc [YbcaU(KYbXcia gYf
Wi`hifU`%gYi WcadcfhUaYbhc{ hUa'
V{a WcbX]W]cbUXcdcf jU`cfUz€Yg
gif[]XUgUc`cb[c XU\]gh~f]U(Fyc gY
dcXYaYbcgWUVUfc ]bZ`ilc eiY UWU'
dUW]XUXY\iaUbU XYUdfYbX]nUXcY
XYX]gWYfb]aYbhcdcXYhYfgcVfYUg
hYbX|bW]Ug]bgh]bh]jUg(DcfYbn hfUhU
hUaV{a XY^i}ncg YgYbh]aYbhcgXY
jU`cf eiY ]bZ`iYbW]UaUg bcggUg
UdfYW]Uz€YgXc VY`c%Xc ZY]c%Xc Vca
YXc aUi( 9`[ibg XYggYĝi}ncg gyc

Udf]cf}gh]Wcg(G WUadc XUYgdYfUb'
zU dfYcWidUDcfYbn gcVfYhiXcbcg
gYig •`h]acg YgWf]hcg(HfYcWidU'gY
Wca UgYbZYfa]XUXYg%Wi`hifU]gYYg'
d]f]hiU]g%XU UhiU` \iaUb]XUXY(
<YgWfYjY'UgWcac bYifcgYgYUih|b'
h]WUg`ciWifUg(;f| eiY U]bXUYl]ghY
YgdYfUbzU(G 9( hYfa]bUWca U`[ibg
^i}ncg Wf}h]WcggcVfYc dYbgUaYbhc
XYDcfYbn%jU`cf]nUbXc'`\Y U gYf]Y'
XUXYWca eiY bcg WcbgW]Ybh]nUXcg
aU`Yg XUUhiU` g]hiUzyc Xc aY]c
UaV]YbhYYXUgWcbX]z€YggcW]U]gXY
Wcbj]j|bW]U(Fc YbhUbhc%hYa cV^Y'
z€YgeiUbhc Ucg gYig ZibXUaYbhcg
aYhUZ}g]WcgY Ubhfcdc`~[]Wcg(

Ji]n XYAUHYbU%eiY acffYi byc
ZUnai]hc% XYVfizU'gYgcVfYc hYaU
UhiU`}gg]acXc !@cac WmVYfbYh]Wig!%
UeiYghycXU]bhY`][|bW]UUfh]Z]W]U`(G
Yb][aU Xc gYf\iaUbc YbWcbhfUbc
XYgYbjc`j]aYbhcXUgW]|bW]UgXU]b'
ZcfaUzyc%XUcf[Ub]nUzyc YWcbhfc'
`Y#W]VYfb{h]WU$ia bcjc eiYgh]cbU'
aYbhc(G gYf\iaUbc { gYi W{fYVfc(
G W{fYVfc{ ia g]ghYaUXYWcbhfc`Y
XY]bZcfaUz€Yg(Fyc dcXYfYacgWcbg'
hfi]'AcUfh]Z]W]U`aYbhYUacXc XYiaU
awei]bU dYfZY]h}gg]aU8Ma gidYf'
WcadihUXcf8Ma :][ V`iY8s dcgg}'
jY` giVgh]hi]f U VUgYV]c`~[]WU
bYifcbU` XUWcbXihU\iaUbU dcf
iaU VUgYZ}g]WU%dcf iaU awei]bU
W]VYfb{h]WU8Gg aYWUb]gacg bYi'
fcbU]gbyc dcXYa gYffYdfcXin]Xcg
dcf aYWUb]gacg Y`Yhf•b]Wcg8LU]g
dYf[ibhUg h|a iaU \]gh~f]U%eiY c
9( bcg fYWcfXU(=a gY[i]XU%]bei]fY
cg dfYggidcghcgZ]`cg~Z]WcgXcg dfc'
^YhcgW]Ybh}Z]WcgXUW]VYfb{h]WU(LYa'
gYY`UVcfUXciaU !hYcf]UXU]XYbh]'
XUXYdg]WcbYifU`!bYggYgdfc^Yhcg(
=`Ubcg dYfa]hYdYfWYVYfcg dfYggi'
dcghcg]XYc`~[]WcgXYhUd̀fcdcghUW]'
Ybh}Z]WUXYYei]dUfUfc gYf\iaUbc
v awei]bU( Ma bcaY { c Z]`~gcZc
Uighf}UWc'UaYf]WUbc@( >Y][`%Wi^U
dcg]zyc c 9( Yld€Y( KYc W{fYVfc
\iaUbc XwWcbhUXUWcbXihU%dfc'



"

#$% !!!

df]YXUXYgY j]fhiU`]XUXYgXc gYf
\iaUbc% byc \w dcfeiY UdY`UfdUfU
cihfU WUigUZcfUXY`Y(>ibW]cbUU`Y]
XUdUfW]a•b]UXYhcXc X]gWifgcW]'
Ybh}Z]Wc(=`Y XYZYbXYU fYXizyc Xc
dg]Wc`~[]WcUc Z]g]c`~[]Wc(= ]bW`]bU'
gYdUfUeiY%bc Zihifc%c Z]g]c`~[]Wc
gY^UfYXih}jY`Uc Z}g]Wc%dcghc%bc
acaYbhc% YggUeiYghyc byc YghY^U
XYW]X]XU(9g `Y]gVwg]WUgXc ib]jYf'
gc gyc YlW`ig]jUaYbhYZ}g]WUg(G dfYg'
gidcghc { iaU cbhc`c[]U aUhYf]U`]g'
hUZ]g]WU`]ghU(LiXc { aUh{f]U(@wiaU
g~giVghxbW]U(9 WcbgYe‚|bW]UUbhfc'
dc`~[]WU{ eiY c gYf\iaUbc { ia
Wca UbUhifYnU%{ ia cV^YhcaUhYf]'
U` Y g~ hYa dfcdf]YXUXYgZ}g]WUg%
Wcac UdUfYWYXcg YgWf]hcgXY<( E(
9faghfcb[% Z]`~gcZcZ]g]WU`]ghUeiY
UjUbzUUg hYcf]UgXY>Y][`( G gYf
\iaUbc X]ZYfYXY iaU awei]bU
ib]WUaYbhYdcf WUigUXYgiU Wca'
d`Yl]XUXYWc`cggU`aYbhYaU]cf( =a
Wcbh]biUzyc%c 9( UdfYgYbhUiaU
g{f]YXYUZ]faUz€YgXcgW]Ybh]ghUgeiY
XYZYbXYahY~f]WUY dfUh]WUaYbhYU
Ubi`Uzyc XUX]ZYfYbzUYbhfYc gYf
\iaUbc Y U awei]bU( 9bU`]gUeiU'
hfc dfcdcghUgW]Ybh}Z]WUgXYhUỲeiU'
zyc( MaU df]aY]fU { UdfYgYbhUXU
dY`caUhYawh]Wc]b[`|g 9( Lif]b[ XY
iaU !awei]bU dYbgUbhY!(Ei]hc
dUfYW]XUWca YghUdcg]zyc Yghwci'
hfc W]Ybh]ghU]b[`|g% <( EUWCUm%bU
`]b\U XUYld`cfUzycXc ZibW]cbUaYb'
hc Xc W{fYVfc%Wcbg]XYfUXcia aY'
WUb]gacZ}g]WcXYdfcWYggUaYbhcXY
]bZcfaUzyc YXYWcbhfc`YXYUh]j]XU'
XY(LcXUUh]j]XUXY\iaUbU hYfwia
X]UiaU Yld`]WUzycaYWxb]WU(HcXYf'
gY'wYbWcbhfUfia giVgh]hihcaYWx'
b]Wc dUfU Ug hcaUXUg XYXYW]gyc
fUW]cbU`'\iaUbU( 9`[c dUfU Y`Y
WcbW]`]wjYẀca U Ubhfcdc`c[]UWf]g'
hy( >]WU UVYfhUU eiYghyc XU
UihcWcbgW]|bW]UXUawei]bU YbeiUb'
hc dfc`cb[Uzyc XUUihcWcbgW]|bW]U
XYeiYa U dcggi]( 9 hYfWY]fUdfc'
dcghUW]Ybh}Z]WU{ XYJi]n XY?cdY[i]%
W]Ybh]ghUYgdUb\c`%eiY UjUbzUUgWcb'

gYe‚|bW]Ug{h]WUgY g0W]cdc`}h]WUgXU
YeiUzyc \caYa7awei]bU( ;\Y[U U
UZ]faUfeiY Uawei]bU dcXYfwXYgYb'
jc`jYf ia X]gWifgcfUW]cbU`%iaU
Udh]XycdUfU c UdfYbX]nUXc%iaU
UihcWcbgW]|bW]U%iaU giV^Yh]j]XUXYY
dYfgcbU`]XUXY%^weiY hiXc ]ggc {
ZcfaU`]nwjY`%]ghc{ fYXih}jYÙ iaU
Zcfai`Uzyc U`[cf}hfb]WUeiY dcXYgYf
X][Yf]XUdY`Uawei]bU( G gYf\iaU'
bc g~ gYX]ZYfYbW]UdY`cggYbh]aYb'
hcg YYacz€Yg YdY`UWUdUW]XUXYXY
fYdfcXizyc( 9 WUdUW]XUXYXYXYW]'
gyc YYgWc`\Ubyc gYf]UYlW`ig]jUXc
gYf\iaUbc( Aggcbyc gid€Y `]VYfXU'
XY%aUg difc !YgdY`\]gac!( 9 `]VYf'
XUXY]bX]j]XiU` byc hYa gYbh]Xc
bYb\ia( s UXYac`]zyc XYhcXUZcf'
aU XY \iaUb]gac( Kif[]fw Ybhyc
iaU cfXYa Ya eiY c \caYa gY
giVcfX]bUfwvg awei]bUg%XYgUdUfY'
WYbXcUgg]a hcXc \cf]ncbhY {h]Wc(
LiXc gYfYXin]fwUYghUfVYa ci aU`
dfc[fUaUXc( = UgYghfihifUgdc`}h]'
WUggYhfUbgZcfaUfyc%Uc dYfWYVYf'gY
eiY byc Yl]ghYà ]VYfXUXYgbYa ]bX]'
j]XiU]g bYa gcW]U]g(9 eiUfhU dcg]'
zyc W]Ybh}Z]WUYghiXUXU]ad`]WUiaU
]bZ`YlycYa fY`UzycUc dcbhc aU]g
U`hcUh]b[]XcdY`UUbhYf]cfYa eiY U
awei]bU byc Kt dcXY ][iU`Uf'gYUc
gYf \iaUbc% aUg gidYfw'Ac Y
gid`Ubhw'`c(E( E]bg_m fYjY`UU hc'
bU`]XUXYXYggUX]a]bi]zyc XYch]a]g'
ac Ya fY`Uzycv !aUei]bU ]bhY`][Yb'
hY!%UcUdcbhUfdUfUUgYbcfaYg X]Z]'
Wi`XUXYgYa fY`Uzycv fYU`]nUzycXU
][iU`XUXY\caYa7awei]bU% X]`UhUb'
Xc dUfU\cf]kbhY ]bXYZ]b]Xcc Zihi'
fc jUh]W]bUXcdcf Lif]b[ YfYWcb\YW]'
Xc dcf J( XY?cdY[i]( Fyc gUVYacg
VYa eiY Wc]gUgY^U]bhY`][|bW]U%^weiY
byc U YbWcbhfUacgYa bYb\ia ci'
hfcUb]aU`dUfUZUnYfWcadUfUzyc(Fc
Z]bUX̀c WUd}hi`c%c 9( ZUniaU UjU'
`]Uzyc Wf}h]WUXY hU`Ubhfcdc`c[]U(
9dYgUfXYY`UgYfdciWc gYbg}jYÙcg
Uf[iaYbhcg XYcihfU bUhifYnUeiY
byc U Yghf]hUaYbhYYad}f]WU%bc Yb'
hUbhcWUVYdYf[ibhUf gYUgX]Z]Wi`XU'



XYgYbWcbhfUXUgbU fYU`]nUzycXU]b'
hY`][|bW]UUfh]Z]W]U`byc UdcbhUadUfU
dfcV`YaUgaU]cfYgXYcihfU bUhifYnU
Z]`cg~Z]WU%{h]WUY hYc`~[]WU(

Hcf gYf iaU eiYghyc aU]g dfc'
jcWUbhY%U`Uf[Uacg bcggU fYWYbgyc
bYggYdcbhc( G `]jfc dfcggY[iY UdfY'
gYbhUbXcia Wcb^ibhcXYUbhfcdc'
`c[]Ug(FU fY`UzycWca c df~df]c Yi%
9( NwneiYn >YfbwbXYnYld€Y U Ub'
hfcdc`c[]U dg]Wc`~[]WÛ ib[i]UbU
Wca c ]bghfiaYbhU` hY~f]WcX]Xwh]Wc
XUgW\UjYgXY]bhYfdfYhUzyc(;caY'
zU U Yldcg]zyc Wca U W\UjY XU
XiU`]XUXYdUfUXclUg̀Y[ibXc UeiU`
UdYggcU\iaUbU gYXYgYbjc`jYdcf
]bhYfa{X]c XU ]bhYfUzyc Xcg
V]b•a]cg Wcbhfwf]cg%Wi^cdfch~h]dc
{ UfY`UzycayY'Z]`\c( ;UXUY`YaYb'
hc Xc V]b•a]c gY XYZ]bY Ya
WcbhfUdcg]zycUc cihfc( G 9( dYf'
WcffYbU giU Yldcg]zyc cg dUfYg4
bUhifYnUYYgd}f]hc%aUh{f]UYYgd}f]'
hc%]bgh]bhcYUfei{h]dc%U`aU YYgd}'
f]hc%U`aU Y dYggcU%VYa Y aU`( 9g'
g]bU`UcihfUg ai]hUg XiU`]XUXYgeiY
byc Yld`]W]hU(=a gY[i]XU hfUVU`\U
Wca U W\UjYUbhfcdc[Yb{h]WU%acg'
hfUbXcWcac gYWcbgh]hi]c gi^Y]hch]'
d]WUaYbhY\iaUbc% dg]ei]WUaYbhY
XchUXcXYUih|bh]WU]b]X]j]XiU`]XUXY%
fYWcffYbXcUc ]bWcbgW]YbhYWc`Yh]jc
ci UfeiYh}d]Wc( ;ca U W\UjY
YbYf[{h]WUXYgYbjc`jYU hYcf]U[YfU`
XUYbYf[]Udg}ei]WUXYBib[ XYWUfw'
hYfbYihfc%X]ZYfYbhYXU ZfYiX]UbU(
9dfYgYbhUU]bXUcihfUg eiUhfc W\U'
jYg ZibXUaYbhU]gXc dYbgUaYbhc
^ib[i]Ubc4 ZibW]cbU`]ghU%X]ZYfYbW]U`%
Yd]ghYac`~[]WUY dg]WchYfUd|ih]WU(
LYfa]bU%XYdc]gXYYldcf iaU g}b'
hYgYXUg W\UjYg Y c dfcWYggcXY
]bX]j]XiUzyc%Wca ia VU`UbzcXcg
Y`YaYbhcgdcg]h]jcg Y bY[Uh]jcg XU
Ubhfcdc`c[]U ^ib[i]UbU(

FiaU dYfgdYWh]jUZ]`cg~Z]WU%gyc
YghiXUXUghf|g Ubhfcdc`c[]Ug(BiUbU
KwbW\Yn'?Ym%YldcbXc c dYbgUaYb'
hc Xc Z]`~gcZcYgdUb\c`P( RiV]f]%Yg'

hiXUc gYf\iaUbc bUgiU fY`UzycWca
c gYfYa [YfU`(G gYf\iaUbc { iaU
fYU`]XUXYgiVghUbh]jUdg]Wc'cf[xb]WU
ci c [fUi awl]ac XU aUh{f]U
YghfihifUXU( =ld`]W]hU U VUgY
aYhUZ}g]WUXUUbhfcdc`c[]U%acghfUb'
Xc Wcac c gYf\iaUbc { iaU Yghfi'
hifU giVghUbh]jUUVYfhUv fYU`]XUXY(
FiaU dYfgdYWh]jUhUaV{a Z]`cg~Z]WU%
=`cm :iYbc XYAU>iYbhYUVcfXUc
Z]`~gcZc]hU`]Ubc?( NUhh]ac eiY df]'
aU dcf giU WcbhYlhiU`]XUXYbc aib'
Xc UhiU`%bUd~g'acXYfb]XUXY%biaU
Wi`hifUd~g'aYhUZ}g]WU(9 hYgYZibXU'
aYbhU c̀f]YbhU'gYbUX]fYzycXY]f dUfU
U`{a Xc gi^Y]hc%XYgaUgWUfUbXcUgiV'
^Yh]j]XUXYacXYfbU UihcWcbgW]YbhYY
Uggia]bXc c b]]`]gac%bc gYbh]XcXY
`]jfUf'gYXYjU`cfYg%jYfXUXYggidfY'
acg Y YghwjY]g%Ya dfc` XY iaU
cbhc`c[]U Xc `]a]hUXc Y Xc X]w`c[c
Wca c cihfc( =ghUYlhfYaUgYbg]V]`]'
XUXYX]UbhYXc acaYbhc UhiU`XY
XYV]`]XUXYhY~f]WUhU`jYnhYb\U`YjU'
Xc NUhh]acUbyc dYfWYVYfUbYWYgg]'
XUXYU]bXUaU]cf XYZ]faYnUbc dfc'
^Yhc{h]WcY bc Wcadfca]ggc(

FU UdfYgYbhUzyc%KU\U[ib U[fi'
dU gcVc h}hi`cXYUbhfcdc`c[]UgcW]'
U`YhYc`~[]WUUgUbhfcdc`c[]UgXY=(
D{j]bUg%J( ?]fUfX%jcb :U`h\UgUfY
HUbbYbVYf[(;ca YghUgeiUhfc%c `]'
jfc YbWYffUc Wcb^ibhcXYUbhfcdc'
`c[]Ug Xc g{Wi`c ??$C ia [fidc
]adcbYbhY XYZ]`~gcZcgY hY~`c[cg%
dfYcWidUXcgWca U U`hYf]XUXY4c hi
\iaUbc Y c Li X]j]bc( ?fUW]Ubc
?cbnw`Yn Yld€YUZ]`cgcZ]UXUgiV^Y'
h]j]XUXYXY=( D{j]bUg(FU YghY]fUXc
XYgacbhYXc dYbgUaYbhccW]XYbhU`
cdYfUXc dcf @Y]XY[[Yf%D{j]bUg
WYbhfUgiU Z]`cgcZ]UbU giV^Yh]j]XUXY
YbhYbX]XUWcac YldYf]|bW]UXc ci'
hfc%]adcghU ]bY`iX]jY`aYbhYUcdf~'
df]c Yi%cVgYfjUKU\U[•b bU UdfY'
gYbhUzyc(Fc WcbZfcbhcWca c cihfc
Yghwc df~df]c Wcbgh]hi]f'gYXUdYg'
gcU(Hcghi`UYa giU Ubhfcdc`c[]Uia
YgdUzcaU]g YggYbW]U`eiY U ]bghxb'



W]Ucbhc`~[]WU( <]ghUbW]U'gYXY
@iggYf` Y @Y]XY[[Yf%Uc Wc`cWUfU
{h]WUWcac Z]`cgcZ]Udf]aY]fU U Z]a
XYXUfWcbhUXUX]ZYfYbzUYbhfYc Yi
Y c cihfc( <YgXYXU}%?fUW]UbcXY'
gYbjc`jY c ]h]bYfwf]cZ]`cg~Z]WcXY
D{j]bUg%eiY dUfhYXYiaU cbhc`c[]U
dUfUjc`hUf U Y`U%aUg XYia cihfc
acXc( P( H]_UnU]bhYbhUacghfUf U
]adcfhxbW]UdUfUU Ubhfcdc`c[]UXU
hYgYWYbhfUX̀YJ( ?]fUfX XYeiY c
gYf\iaUbc g~ WcbgY[iYgiU d`Yb]'
hiXYbUgUh]gZUzycXYgYi XYgY^c%aUg
Ya WcbWcff|bW]UWca cg cihfcg%XY
cbXYVfchUa hYbg€Yg]bhYfiaUbUgY
c gUWf]Z}W]c'j}h]aUXc cihfc( K~ U
fYjY`UzycV}V`]WUWcbgY[i]i%gY[ib'
Xc ?]fUfX%Wcb\YWYfU cf][Ya Y c
dYf][c XUj]c`|bW]UdUfUgidYfw'AU(
G 9( fYghf]b[Y'gYU cZYfYWYfiaU
j]gyc XYWcb^ibhcXcg dfYggidcghcg
Y XUgWcbhf]Vi]z€YgXY?]fUfX bc
d`Ubc XUUbhfcdc`c[]UgcW]U`(

9g XiUg•`h]aUgUbhfcdc`c[]Uggyc
XYhY~`c[cg(;Uf`cg <}UnYld€YU XY
jcb :U`h\UgUf%ia XcgaU]cfYghY~`c'
[cg WUh~`]WcgXc g{Wi`c Y E][iY`
?UfW}U':Uf~%dcf giU jYn%YghiXUc
dYbgUaYbhcXc hY~`c[c dfchYghUbhY%
byc aYbcg fY`YjUbhY%O( HUbbYbVYf[(

YlhfYaUaYbhY g][b]Z]WUh]jc Xc
d`ifU`]gac XYdYbgUaYbhcXYbcggc
g{Wi`c(9 YgWc`\UYghẁcb[Y XYgYf
Wcad`YhU(EUg hYa gYi jU`cf( >U`hU'
fUa Yj]XYbhYaYbhYXYdUfhUaYbhcg
Ubhfcdc`~[]Wcg]adcfhUbhYgbU`]b\U
Xc aUfl]gac% XUhYc`c[]UXU`]VYf'
hUzyc%XYhfUX]z€YgfY`][]cgUgbyc'
Wf]ghyg%XYWi`hifUgUZf]WUbUg%]bX}'
[YbUg%YhW(LU`jYnc h}hi`cXc `]jfc
XYjYggYgYf aU]g XYgdfYhYbg]cgc4
9`[iaUg Ubhfcdc`c[]UgYifcd{]UgXc
g{Wi`cPP( ;cbZ]bUf c g{Wi`cPP dfU'
h]WUaYbhYv =ifcdU%bcg X]UgXY\c^Y%
{ XYgWcb\YWYfhcXc ia acj]aYbhc
ai]hc aU]cf XYdYbgUaYbhc(

G WUfwhYfX]Xwh]WcY]bhfcXih~f]c
Xc `]jfc U^iXUc `Y]hcf U hcaUf
WcbhUWhcWca cg Ubhfcd~`c[cg Yghi'
XUXcg(=a [YfUhgyc hYlhcggiW]bhcg%
W`Ufcg%X]Xwh]Wcg(GZYfYWYadUihUg
dUfU UdfcZibXUaYbhcg%Uil]`]UXUg
dcf iaU V]V`]c[fUZ]Ubc Z]bUX̀YWUXU
WUd}hi`c(
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GVfUg{f]UeiY YghiXUUad`UaYb'
hY%gcVX]jYfgcgUgdYWhcg%c ZYb•aY'
bc XUWcbjYfgyc(;cac c h}hi`c^w
]bX]WU%c 9( hfUVU`\UWca ]bghfiaYb'
hU`XUgcW]c`c[]U%gcVfYhiXcXc Wc'
b\YW]aYbhc%Y XUdg]Wc`c[]U%gYa
XYgWi]XUfXYacXc bYb\ia U X]'
aYbgyc Yghf]hUaYbhYfY`][]cgU(D]jfc
a]biW]cgc( GZYfYWY[][UbhYgWU

eiUbh]XUXYXYWcbWY]hcg%gYadfYXY'
Z]b]XcgWca dfYW]gyc%dUfU]f YgW`U'
fYWYbXcc Wcad`Ylc dfcWYggcXY
WcbjYfgyc(

<]f'gY']UeiY { aU]g ia `]jfc XY
YghiXceiY XYg]ad`Yg`Y]hifU(9ggY'
aY`\U'gYUia aUbiU` cbXYc `Y]hcf
YbWcbhfUcg Y`YaYbhcghY~f]WcgdUfU



UXYbhfUf'gYbUeiYghycXUWcbjYfgyc(
Aad`]WU%dcfhUbhc%]bhYfYggYVYa XYZ]'
b]Xc dY`cUggibhc%̂weiY byc c hfUhU
XYacXc `][Y]fcbYa ^cfbU`}gh]Wc%aUg
UWUX|a]Wc(

GihfU eiU`]XUXY{ c WUfwhYfX]'
Xwh]Wc(GZYfYWYYgeiYaUg%g}bhYgYg%
fYgiacg%eiY jyc ZUW]`]hUbXcU`Y]hi'
fU%ia dciWc dYgUXUXYia `]jfc
a]biW]cgc YfYd`YhcXYWcbWY]hcg(G
9( fYZYfY'gYUXUXcgUihcV]c[fwZ]Wcg
eiY ^igh]Z]WUagYi ]bhYfYggYdY`cUg'
gibhc eiY jYa YghiXUbXc\w `cb[cg
Ubcg(HYfWYVY'gYUYbcfaY ZUa]`]Uf]'
XUXYXc 9( Wca c hYaUYc Xca}b]c
XUWcad`YlUV]V`]c[fUZ]U(9`{a X]g'
gc%j]U^ci dcf X]ZYfYbhYgWcbh]bYbhYg
YhYjYU}WcbhUWhcWca dYggcUgg][b]'
Z]WUh]jUgXc aibXc UWUX|a]WcYfY'
`][]cgc( G 9( acghfU ia Ygd}f]hc
UVYfhc%gYa gYWhUf]gac%`YjUbXc U
g{f]c U X]aYbgyc fY`][]cgU(<]ggY'gY
YXiWUXcbU "+[fY^UXY;f]ghc!%Zib'
XUXUbc g{Wi`cPAP%Wca c cV^Yh]jc
XYfYghUifUf!UWf]ghUbXUXYXc Fcjc
LYghUaYbhc!(;ca `]VYfXUXYY X]g'
hxbW]U%fYZYfY'gYUgiU YXiWUzycfY`]'
[]cgU f}[]XUYUgiU j]gyc XYgU`jU'
zyc fYghf]hU(9 YghUYldYf]|bW]UfY`]'
[]GgUUggcW]ci'gY'`\Yc ]bhYfYggYdY'
`cg YghiXcgXUgW]|bW]Ug\iaUbUg
eiUbhc Uc hYaUXUWcbjYfgyc(

Fc gYi YghiXc%dfcWifUWcb^i[Uf
cg UgdYWhcgdYggcU]gY gcW]U]gXU
WcbjYfgyc%jYbXc'U Wcac ia dfc'
WYggcWcad`Ylc%Ya eiY UgXYW]g€Yg
Xc ]bX]j}Xic YU]bZ`i|bW]UXc aY]c
XYjYa gYfWcbg]XYfUXUggYf]UaYbhY(

FU dYfgdYWh]jUXYeiY !c g][b]'
Z]WUXc{ c igc!% WcbjYfgyc{ !Uei]'
`c eiY ia [fidc ci iaU dYggcU
X]neiY {! #,3$(G dfcWYggcXYWcb'
jYfgyc { c !dfcXihc XUg]bhYfUz€Yg
YbhfYUgUgd]fUz€Yg%bYWYgg]XUXYgY
cf]YbhUz€YgXc WcbjYfh]Xc%U bUhi'
fYnUXc [fidc Uc eiU` gYjU] Wcb'
jYfhYfY U aUhf]n dUfh]Wi`UfgcW]U`%

Ya eiY c dfcWYggcYghwUWcbhYWYb'
Xc! #-*$(

Dc[c bc ]b}W]c%XYZ]bYc a{hcXc Y
c acXY`c XYYghiXceiY UXchU(;\U'
aU'c XY!acXY`c \c`}gh]Wc!%dcfeiY
eiYf UVcfXUfUeiYghycXUWcbjYfgyc
bUgiU hchU`]XUXY%`YjUbXcYa Wcbg]'
XYfUzyccg eiUhfc WcadcbYbhYg4Wi`'
hifU%gcW]YXUXY%dYggcUY fY`][]yc(
9`{a X]ggc%UhYbXYdUfUUgX]aYb'
g€Yg\]gh~f]WUgXUWcbjYfgyc%Wcad`Y'
hUbXccg UgdYWhcgaU]g g]bWf•b]WcgXU
dg]Wc`c[]UYXUgcW]c`c[]U(9]bXUbU
XYZ]b]zycXc a{hcXc%]bX]WUcg X]ZY'
fYbhYgh]dcgXYWcbjYfgyc#UdcghUg]U%
]bhYbg]Z]WUzyc%UZ]`]Uzyc%hfUbg]zyc
]bgh]hiW]cbU`YaiXUbzU XYhfUX]zyc$(
=`YbWUhUaV{a iaU h]dc`c[]U Xcg
ach]jcg XYWcbjYfgyc#]bhY`YWhiU`%
a}gh]Wc%YldYf]aYbhU`%UZYh]jc%Ybhi'
g]wgh]WcY WcYfW]h]jc$(

=ghiXUc dfcWYggcXYWcbjYfgyc
Ya gYhYZUgYg%XYhU`\UbXcWUXUiaU
XY`UgWca ai]hU dfYW]gyc(9 df]aY]'
fU ZUgYUVcfXUc WcbhYlhcbU giU
Xid`U X]aYbgyc XYaUWfcY a]Wfc(
EU]g eiY iaU ZUgY%Y`Y{ c aY]c
UaV]YbhYYa eiY gYXwUWcbjYfgyc
Y dfc`cb[U giU ]bZ`i|bW]UgcVfYUg
ZUgYggY[i]bhYg(LUaV{a U WcbjYf'
gyc hYa gYi ]adUWhcgcVfYc WcbhYl'
hc(>UnYa dUfhYXY`Ybyc g~ ZUhcfYg
YlhYfbcg%aUg hUaV{a ach]jUz€Yg%
YldYf]|bW]UgY Ugd]fUz€Yg]bhYfbUgY
giV^Yh]jUg(<YgWfYjY%Ya gY[i]XU%c
dYfZ]Ẁi`hifU`%gcW]U`%dYggcUỲfY`]'
[]cgc Xc WcbhYlhc(G 9( dYfWYVYeiY
hcXUgYggUgX]gh]bz€Ygh|a WYfhc[fUi
Ufh]Z]W]U`%aUg c YgZcfzc X]Xwh]Wc
UWcbgY`\U'Ug(=a WUXUia XYggYg
Y`YaYbhcg%UbU`]gUiaU g{f]YYbcf'
aY XYZUhcfYg(JYWcffYU YlYad`cg
WcbWfYhcg%U fY`UhcgXYWcbjYfg€Yg(
<YX]WUdw[]bUg]bhYfYggUbhYgUc Yg'
hiXc XUgYWi`Uf]nUzyc%Uc hfUhUfXc
aY]c gcW]U`%cbXYfYWcb\YWYU]bZ`i'
|bW]UXUgcVfUgXYH( :Yf[Yf%eiY
gU`]YbhUc ZUhcXc d`ifU`]gac Wcac



]adcfhUbhYbc ZYb•aYbc XUWcbjYf'
gyc( =bhfYcg UgdYWhcgdYggcU]g%fY'
Z`YhYgcVfYU ZfU[]`]XUXYXc Yi%U
dYfa]gg]j]XUXYYlU[YfUXU%U Yfcgyc
XYiaU Wi`hifUib]Z]WUXU(<Yh{a'gY%
eiUbhc v YgZYfUfY`][]cgU%bU VigWU
Xc gU[fUXc%bU YldYf]|bW]UXc gUb'
hc%bc XYgY^cXYhfUbgWYbX|bW]U%dfY'
gYbhYbU \]gh~f]U XU \iaUb]XUXY%
Wcac ZUhcfYgZibXUaYbhU]gXUWcb'
jYfgyc( =lYad`]Z]WUWca c ViX]gac
bUrg]U%c ;f]gh]Ub]gac bc GW]XYbhY(
JYZYfY'gYv hYcf]UaUWfcggcW]c`~[]WU
XYB(<i_Y Y:Ubm Bc\bgcb gY[ibXc
U eiU` U fY`][]yc XYgYbjc`jYia W]'
WAcXYXYgYbjc`j]aYbhc4WfYgW]aYb'
hc fwd]XcUh{W\Y[UfUgYfXca]bUb'
hY%WfYgW]aYbhcaU]g `Ybhc Uh{W\Y'
[Uf Uia awl]ac XYXYgYbjc`j]aYb'
hc YXca}b]c dUfUYa gY[i]XUYbhfUf
Ya XYWA}b]c[fUXiU`( 9`[iaUg fY`]'
[]€Yg WcbgY[iYa XYgdfYbXYfZcfzUg
dUfUfYZcfaUf'gYYYj]hUfc XYW`}b]c(
@wcihfUgZ][ifUgXYXYgYbjc`j]aYb'
hc( AadcfhUbhYcVgYfjUfUgX]ZYfYb'
hYgg]hiUz€Yg4XYW`}b]c%Xca}b]c%XY'
gYbjc`j]aYbhc gighYbhUXc%hfUbg]zyc
YfYZcfaU(<Ydc]g XYY`YbWUfU`[ibg
Y`YaYbhcgWUaV]UbhYgbYggYdfcWYg'
gc hU]gWcac Ug fYg]gh|bW]Ug%cg
YbWAUjYg%WUa]b\cg df{j]cg XYWcb'
jYfgyc%Ug Wcb[fi|bW]Ug%h]dcg XY
WcbjYfgyc%c 9( UfaU iaU g{f]YXY
\]d~hYgYgdUfUi`hYf]cfYgX]gWigg€Yg
YlhfYaUaYbhY gi[Ygh]jUg gcVfY U
fY`UzycYbhfYc h]dc XYWcbhYlhcgYU
aU]cf ci aYbcf dcgg]V]`]XUXYXY
WcbjYfgycU}XYbhfc(AbhYffY`UW]cbU
Uz€YgdYggcU]gY fYgdcghUgXc aY]c(
B [i]gU XYYlYad`cg%̀ YjUbhUU \]'
d~hYgYXYeiY !bUg Wi`hifUg]bX}[Y'
bUg eiY gyc YghwjY]g%UXUdhwjY]gY
YZ]WUnYg\UjYfwdciWU[YbhYfYWYdh]'
jU dUfUUWcbjYfgyc!%XYeiY !iaU
Wi`hifU dcXYfcgU fYWcadYbgUfwU
WcbZcfa]XUXYY dYbU`]nUfwUgX]gg]'
X|bW]Ug!YhW(AbhYfYggUbhYU\]d~hYgY
eiY UggcW]UU aUf[]bU`]XUXY%Ug]hi'
Uzyc XYWf]gYv aU]cf dcgg]V]`]XUXY
XYWcbjYfgyc(

20A

9gg]a ^wdUggUacgv ,! ZUgY%hcXU
Y`UXYX]WUXUUcdUdY X̀UWf]gY%Wcac
acaYbhc XYZ`U[fUXcfXYWcbjYfgyc(
FU Wf]gYXYgYadYb\Ua ]adcfhxbW]U
cg UgdYWhcgWcbhYlhiU]gYUfYUzycXc
WcbjYfh]Xc(=`UXYjYgYfUjU`]UXUbU
giU bUhifYnU(=`Ug~byc Yld`]WUUWcb'
jYfgyc%YaVcfUZfYe‚YbhYaYbhYYghY'
^Ubc gYi ]b}W]c(NUf]UXYdYggcUU
dYggcU%XYg]hiUzycU g]hiUzyc(Hfc'
jcWUa UVU`cgXYWcbjYfgyc jwf]cg
h]dcgXYYldYf]|bW]U%eiYf aU]g ZcfhYg
Wcac XYbUhifYnUa}gh]WU%df~l]aUg
XUacfhY%XYXcYbzUci XYWifU%eiYf
aU]g jU[Ug XY]bgUh]gZUzycX]UbhYXU
j]XU%XYXYgY^cXYhfUbgWYbX|bW]U(=a
cihfcg WUgcg%YghycYa eiYghyc YghU'
Xcg U`hYfUXcgXYWcbgW]|bW]U%VigWU
XYbcjU ZcfaU XYgYf(@whUaV{a
WUgcgdUhc`~[]Wcg%XYUVUbXcbcXY
hfUX]zycfY`][]cgUci Ygh]ai`UXcgdcf
ZUhcfYgYlhYfbcg(

MaU hYfWY]fUZUgYXc dfcWYggc
UdfcZibXUiaU ]X{]UeiY ^wj]b\U
g]Xc aYbW]cbUXUUhfwg4c dUdY`XU
VigWUUh]jUci dUgg]jU%XYbUhifYnU
cfU YacW]cbU`%cfU ]bhY`YWhiU`%cfU
fY`][]cgU(=a g]hiUzyc XY Wf]gY%U
VigWUgYZUn]adYfUh]jU(G 9( ]bjYg'
h][UbYggYWUd}hi`ccg h]dcg XYfYg'
dcghUg(9g fYgdcghUgdcXYa gYfUh]'
jUg bc gYbh]XcXYeiY gYVigWUa
bcjUg cdz€Yg XYj]Xc v ]bgUh]gZUzyc
Wca U Ubh][Uj]XU ci XYj]XcU ia
XYgY^cXY]bcjUzyc ci U iaU VigWU
XYd`Yb]hiXYYXYgYbjc`j]aYbhc(=a
cihfcg WUgcg%UgdYggcUgYbWcbhfUa'
gYX]gdcghUgU iaU bcjU cdzyc dcf
X]jYfgUgfUn€Yg(Kyc fYWYdh]jUg(Gi'
hfUgdYggcUg%dY`cWcbhfwf]c%fY^Y]hUa
U bcjU cdzyc%ci byc gY]bhYfYggUa
dcf Y`U(@w hUaV{a UeiY`UgeiY
Yghychyc ZfU[]`]nUXUgeiY dcXYa gYf
aUb]di`UXUgWca ZUW]`]XUXYdcf ]b'
Z`i|bW]UgYlhYfbUg(

=a fY`UzycWca ]ggc%dcXYa'gY
cVgYfjUf Y`YaYbhcgYghfihifU]g ci
YacW]cbU]gci ]bhY`YWhiU]gci fY`]'



>
< []cgcg eiY ]bhYfZYfYabc dfcWYggcXY

VigWU(= hYfa]bUc WUd}hi`caYbW]c'
bUbXcUgYghfihifUgach]jUXcfUgeiY
]bhYfZYfYabUVigWUUh]jUci dUgg]jU(

FU eiUfhUZUgY%YghiXU'gYc dU'
dY` Xc dfcgY`]h]ghU%Xc a]gg]cbwf]c%
Xcg eiY dfcWifUa WcbjYfhYfU ci'
hfUgdYggcUg(HUfUhYfiaU ]X{]UXU
]adcfhxbW]UXYggYU[YbhYgXYWcb'
jYfgyc%VUghÙYaVfUf'gYeiY aU]g XY
-1 a]` a]gg]cbwf]cgXUA[fY^UXYBY'
gig ;f]ghc XcgKUbhcgXc u`h]ac <]U
dYfUaVi`Ua dY`UgfiUg Y YghfUXUg%
dY`UgW]XUXYgY U`XY]Ug%XYhcXc c
aibXc( >][ifUg UggUnWcb\YW]XUgYa
bcggc aY]c( Nwf]UgeiYgh€Yg]bhYfYg'
gUa c 9( 9bhYgXYhiXc%eiYa { YghY
dfcgY`]h]ghU%giUgach]jUz€Yg(GfUgyc
dYggcUgdcVfYg%cfU Wc`cWUa'gYU
gYfj]zc XYia dcXYf Wc`cb]U`%cfU%
dY`cWcbhfwf]c%]XYbh]Z]WUa'gYWca cg
bUh]jcg(9 dYfhYbzUU XYhYfa]bUXc
g]ghYaUXYWfYbzUg%giU WcbWYdzyc
XYWcbjYfgyc%giU hfU^Yh~f]UdYggcU`
dfcZ]gg]cbUX̀]gh]b[iYa'bcg( <]jYf'
[Ya hUaV{a dY`cg ]bWYbh]jcgeiY
cZYfYWYaUcgWcbjYfh]Xcg(AbXcaU]g
ZibXc%dYf[ibhU'gYc 9( dY`Uach]'
jUzyc eiY Y`Ygh|a%XYgXYUjcbhUXY
XY<Yig Yc aUbXUhcXY;f]ghc%Uh{
iaU j]gyc bUW]cbU`]ghUY XYgY^cXY
]f U^iXUfUgdYggcUg(9g YghfUh{[]Ug
UXchUXUgdY`cga]gg]cbwf]cggyc jU'
f]UXUg(Mbg UdY`Ua dUfU U ZcfzU%
cihfcg ]bhYbg]Z]WUagiU dfYgYbzUY
UzycgcVfYUgdYggcUg%cihfcg U[Ya%
XYacXc X]Zigc%gcVfY[fidcg aU]'
cfYg(FYggUUzyc%c acXc XYWcbhUXc
XYgYadYb\UgYi dUdY b̀U giU jUf]'
YXUXYXYgXYc WUfUU WUfUUh{c
hY`Yj]g]jc aUgg]jc( Gihfc `UXc XU
YghfUh{[]Ugyc Ug jUbhU[YbgeiY c
dfcgY`]h]ghUcZYfYWYUcgWcbjYfh]Xcg%
hU]gWcac ia g]ghYaUXYg][b]Z]WU'
Xcg%[fUh]Z]WUzycYacW]cbU`%bcjUg
h{Wb]WUgdUfUj]jYf hUbhcU fY`][]yc
Wcac U j]XU Ya [YfU`(9 `]XYfUbzU
Xc dfcgY`]h]ghUYgYi dcXYfWcad`YhU
c [fidc XYYghfUh{[]Ug(LYfa]bUYggU

ZUgY%YghiXUbXcUgfY`Uz€YgYbhfYc
a]gg]cbwf]c Y c WcbjYfh]Xc( <Y
UaVUgUgdUfhYg%Yl]ghYaUh]hiXYgXY
hc`YfxbW]Uci f][]XYn%XY]bWi`hifUzyc
ci ]adcg]zyc% XYUgg]a]`Uzyc ci
fY^Y]zyc(

9 ei]bhU ZUgYUbU`]gUU fY`Uzyc
Xc WcbjYfh]XcWca c bcjc [fidc
fY`][]cgcdUfUc eiU` gYWcbjYfhYi(C
UZUgYXU]bhYfUzycYbhfYc WcbjYfh]'
Xc Yc bcjc [fidc% Wi^U]bhYbg]XUXY
Y XifUzyc XYdYbXYXc [fidc( @w
ai]hUg dcgg]V]`]XUXYX]ZYfYbhYg%hUb'
hc XYUh]j]XUXYci dUgg]j]XUXYXc
WcbjYfh]Xcci XY aUb]di`Uzyc Y
dYfgiUzycXc a]gg]cbwf]c( @wWUgcg
Ya eiY c YjUb[Y`]nUXcf{ gc`}W]hc
dUfUWcbjYfhYf%cihfcg%Ya eiY%dY`c
Wcbhfwf]c%{ Yl][YbhYYYgdYfUU]b]'
W]Uh]jUXc WcbjYfh]Xc(

Ma df]aY]fc acaYbhc bYggU
ZUgYYghwU!YbWUdgi`Uzyc!%UgUVYfU
Wf]UzycXYiaU YgZYfUYa eiY dc'
XYa UhiUfcg Y`YaYbhcgWfiW]U]gXU
WcbjYfgyc4fY`Uz€Yg%f]hiU]g%fYh~f]WU
Y Ugg][bUzycXYZibz€Ygci dUd{]g(
;f]U'gY ia aibXc XYdfchYzycdUfU
c WcbjYfh]XccbXYgiU bcjU j]XUhYa
gYbh]Xc(JYdfcXin'gY U dYXU[c[]U
eiY UgWcb[fY[Uz€YgfY`][]cgUgigUa
Wca U]bgh]hi]zycXc bcj]W]UXc%dfc'
hY[YbXcc bcj]zc Xc aibXc YlhYf]'
cf UZ]a XYY`YdcXYfUgg]a]`UfaY'
`\cf c ib]jYfgc XUdf~df]U Wcb[fY'
[Uzyc(@whf|g h]dcgXYYbWUdgi`Uzyc(
9 Z}g]WU`YjUU dYggcUdUfU`i[UfYg
gYdUfUXcg%U gcW]UẀcbhfc`UUgfY`U'
z€YgXc WcbjYfh]Xc%Y U ]XYc`~[]WU
jUW]bUUdYggcUX]UbhYXY]X{]UgX]'
ZYfYbhYg(

<YgYbjc`jYa'gY% Ya gY[i]XU%
dUfU[UfUbh]fU YbWUdgi`UzycfYXYg
XYfY`Uz€YgXYdUfYbhYgWc%XYUa]nU'
XY%XY`]XYfUbzUYXYX]gW]di`U[Ya
dY`UgeiU]g c WcbjYfh]XcgYbhY'gY
UWY]hcbc bcjc [fidc fY`][]cgc(LYa'
gYYghiXUXcai]hc U]adcfhxbW]UXUg



fY`Uz€Yg\iaUbUg bc dfcWYggcXY
WcbjYfgyc(Gihfc ZUhcfdUfUaUbhYf
U YbWUdgi`Uzycgyc cg f]hcg( =`Yg
YlYfWYaZibzyc ]adcfhUbhYdUfUgY
ZUnYfU YldYf]|bW]UXUWcbjYfgyc(C
iaU ZcbhYYgdYW]U`XYWcb\YW]aYb'
hc( IiUbXc gY U^cY`\UdUfU fYnUf
UdfYbXY'gYU`[c gcVfYU cfUzyc XY
aUbY]fUbyc jYfVU`(=`YggYfjYa dUfU
XYgZUnYfU`[iaU ]XYbh]XUXYUbhYf]cf
YWf]Uf'fYZcfzUfUbcjU( 9 WcbjYfgyc
]ad`]WUhUaV{a ia h]dc XY`]b[iU'
[Ya X]ZYfYbhY%eiY gYfjYdUfU]bXi'
n]f%dUfUWcbWY]hiU`]nUfYdUfU]bhYf'
dfYhUfU WcbjYfgyc(9 aiXUbzU XY
`]b[iU[Ya% Uc aYgac hYadc%fYZ`Y'
hYY dfcXin U WcbjYfgyc(=ghU`]b'
[iU[Ya Yldf]aY'gY Ya dU`UjfUg%
g}aVc`cg%aYhwZcfUg%YhW(= Z]bU`aYb'
hY%c WcbjYfh]XcacghfU iaU aiXUb'
zUXYdUdY b̀c gYi dfcWYggcXYWcb'
jYfgyc Ya fY`Uzycvg YldYWhUh]jUgU
gYi fYgdY]hcY v fYdfYgYbhUzyceiY
`\Y Uhf]ViYa(= ]ggc UWcbhYWYU fYg'
dY]hcXc fY`UW]cbUaYbhcWca <Yig
YWca cg XYaU]g(

9 gYlhUZUgYXUWcbjYfgyc{ c
Wcadfca]ggc%U hcaUXUXYXYW]gyc
XYdc]gXc hYaB"GXYfY`UW]cbUaYbhc
Wca c [fidc( = Wcac ia bcj]zc eiY
{ W\UaUXcU ZUnYfcg jchcg XYdc]g
Xc hYadc XYbcj]W]UXccbXYUdfYb'
XYi cg bcjcg WcadcfhUaYbhcg%̀]b'
[iU[Ya% g}aVc`cg%[YghcgXc [fidc
U eiY eiYf dYfhYbWYf(9`[ibg [fi'
dcg Yl][Ya Xc WcbjYfh]Xc iaU
hf}d`]WYXYW]gycXYfY^Y]zycXU]XYb'
h]XUXYUbhYf]cf%XYdUggU[Ya Y XY
]bWcfdcfUzyc(FYggUZUgYUdUfYWYa%
XYbcjc% U`[ibg Y`YaYbhcgj]ghcg
UbhYf]cfaYbhY%hU]gWcac cg f]hiU]gY
U aiXUbzU XY`]b[iU[Ya( =ghUhc'
aUXU XYXYW]gyc]ad`]WUhUaV{a
ia UhcXYYbhfY[UXYg]%XYfYWcbg'
hfizyc V]c[fwZ]WUYXYfYZcfai`Uzyc
XUach]jUzyc(

9 g{h]aUY•`h]aU ZUgYXc YghiXc
Xc dfcWYggcXYWcbjYfgycWcbg]ghY

@$

=
Ya Wcbg]XYfUfUggiUgWcbgYe‚|bW]Ug
Wcad`YlUgYjUf]UXUg(HUfUUjU`]UfU
WcbjYfgyc% WUXU Wcaib]XUXY
fY`][]cgUhYa gYi df~df]c g]ghYaUXY
Wf]h{f]cg(Gg YghiX]cgcgh|a hUaV{a
giUg dYfgdYWh]jUgdf~df]Ug( 9 Wcb'
jYfgyc { XYhYfa]bUXUdY`UgiU bUhi'
fYnU%]bhYbg]XUXY%XifUzyc Y dY`U
fYgdcghUeiY U dYggcUXw(=`UdcXY
gYfUZYh]jU%]bhY`YWhiU`%{h]WU%fY`][]c'
gUYgcW]U`(=`UdfcXin YZY]hcgdYggc'
U]g%dg]Wc`~[]WcgYhYc`~[]WcgdUfUcg
WcbjYfh]XcgWcac hUaV{a gcW]c'
Wi`hifU]gdUfUc [fidc Xc WcbjYfh]'
Xc( Mbg YZY]hcgYfUa dfYhYbX]Xcg%
cihfcg ZcfUa gifdfYgU dUfU cg
df~df]cg a]gg]cbwf]cg(

;ca iaU WcbW`igycai]hc VYa
Y`UVcfUXU%cbXY fYhcaU Ug ]X{]Ug
aU]g ]adcfhUbhYgXc `]jfc%c 9( hYf'
a]bU U cVfU(9dfYgYbhUia YgeiY'
aU X]Xwh]WcXUggYhYZUgYgXYacXc
eiY%hYbXc'cv j]ghU%c `Y]hcfdcXY
gY[i]f aY`\cf c XYgYbfc`UfXc `]jfc(

c a{hcXc YlhfYaUaYbhYUbU`}h]'
WcigUXc dY`c 9( `Yjci'c U fYdYh]f
Ya X]jYfgcg `i[UfYg cg aYgacg
Y`YaYbhcg%aUg gYadfY dfcWifUb'
Xc XUf'A\Ygcihfcg g][b]Z]WUXcgU
dUfh]fXc WcbhYlhcX]ZYfYbhYYa eiY
cg g]hiUjU(JYWcffYZfYe‚YbhYaYbhY
UX]jYfgUghYcf]UgdUfUcV^Yh]jUfgYi
dYbgUaYbhc( HUfUhUbhc%acghfU
YbcfaY YfiX]zyc Y Wcb\YW]aYbhc
Xc Uggibhc(

FiaU dU`UjfU%c `]jfc { YlWY`Yb'
hYdUfUeiY gYdcggUWcb\YWYfc hYaU
XUWcbjYfgycXYaUbY]fUVUghUbhY
YlUigh]jU%Wca YbcfaY XcgYXY]b'
ZcfaUzyc V]V`]c[fwZ]WU(
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9 dUghcfUìfVUbUhYa dfYcWidU'
Xc Ug][fY^Ug%aU]g Ya XYgY^cgXc eiY
Ya dfcXizyc hY~f]WU(Fc YbhUbhc%
i`h]aUaYbhY hYa UdUfYW]XcX]ggYfhU'
z€YgXYaYghfUXcY XcihcfUaYbhc%
U`{a XYcihfUg diV`]WUz€Yg%Zfihc XY
YghiXcgWcb^ibhcg(=ghU{ aU]g iaU
hYgYgcVfYYggYdfcV`YaU(>c] XYZYb'
X]XUbc Abgh]hihc=Wia|b]Wc XYH~g'
[fUXiUzyc%X]f][]Xc dY`cgDihYfUbcg
Ya Kyc DYcdc`Xc%JK(

c 9%`c[c bc dfYZwW]c%XYbchU%
Wcac fYZYf|bW]UhY~f]WU%U hYc`c[]U
`ihYfUbUY U dfwh]WUdUghcfU X̀YggY
gYhcfXc Hcjc XY<Yig( LU` cdzyc
cZYfYWYaU]cf WcbWfYhiXYv fYZ`Ylyc%
dcghc UYbWYffYYa `]a]hYgXYZ]b]Xcg(
9 VUgYdUghcfUX̀c hfUVU`\c{ iaU
HUf~ei]UXU;caib]XUXY =jUb[{`]'
WUXYHcfhc 9`Y[fY XYdcfhYdYeiY'
bc%WcbhUbXc+/* ZUa}`]UgZ]`]UXUg(C
iaU X]ggYfhUzycXYLYc`c[]UHfwh]WU
bU `]b\U XUdYgei]gUXUHUghcfUX̀U
Kc`]XUf]YXUXY(Ma df]gaU ZibXU'
aYbhU`dUfUc . { c XU`]VYfXUXY(
=`YdfYhYbXY!Yld`cfUf YUjU`]UfUYZ]'
WwW]Udfwh]WUXYbcjcg ]bghfiaYbhcg
UbU`}h]WcgdUfU U dUghcfU ìfVUbU!
#+0$( 9XchU iaU !gcW]c`c[]U
YW`{h]WU!%hYbhUbXci`hfUdUggUfcg
]adUggYg hY~f]WcgXUg aYX]Uz€Yg
g~W]c'UbU`}h]WUgXULYc`c[]UXUD]VYf'
hUzyc( JYWcffY v dg]WUbw`]gY
ZfYiX]UbU%XYgWcb\YW]XUbULXD(=`U
U^iXUUUbU`]gUfc XYgY^c%c eiYfYf%U
giV^Yh]j]XUXY(LYbhUWUdhUfiaU hYc'
`c[]U ifVUbU`Y][UYl]ghYbhY%byc Yg'
Wf]hU(9XchU hUaV{a iaU Ubw`]gY
dc`}h]WUUdUfh]fXUXYacWfUW]U(9dY'
`U hUaV{a dUfUU hYWbc`c[]UWcac
]bghfiaYbhc UbU`}h]WcYa j]ghU XU
YZYh]j]XUXYXUgihcd]Ug(

HUfUZUW]`]hUfc YbhYbX]aYbhc%
Yld`]W]hÛwbU AbhfcXizyccg WcbWY]'
hcg Vwg]WcgXYHUghcfU`%;]XUXUb]U%
<YacWfUW]U(HUghcfU{̀ j]ghU Wcac
Uh]j]XUXYXUA[fY^U%ZY]hUXYacXc
dYbgUXc%d`UbY^UXc%Wc`Yh]jc(;]XU'
XUb]U{ UWUdUW]XUXYXYdYggcUgj]'
jYfYa Ya Wcaib]XUXY \iaUbU(
LU`jYn Uad`]Y XYaU]g c WcbWY]hc
eiUbXc X]neiY { !c X]fY]hcXYWUXU
dYggcUXYYldYf]aYbhUf c eiY `\Y
gY^UdfUnYfcgc%̀]a]hUXc dY`c XYjYf
XYbyc WUigUfXYgdfUnYfv cihfU!( G
aYgac gYdcggU X]nYfXc WcbWY]hc
XY!XYacWfUW]U!eiY bU giU XYgWf]'
zyc gY Uad`]U( FiaU X]ggYfhUzyc
hYf]Ug]Xc aY`\cf hYfY`UVcfUXcia
WcbWY]hcaU]g f][cfcgc Y ZYW\UXc(

G WUd}hi`cdf]aY]fc YghiXUU W]'
XUXYXYHcfhc 9`Y[fY gcV c df]gaU
XUWUgU%XUacfUX]U(HUfhYXYia jYf
Y cij]f U W]XUXYbc gYi UgdYWhcXY
WUgUdcdi`Uf( =a hcfbc XUgeiYgh€Yg
ifVU``UggYYghfihifUfUa UgUggcW]U'
z€YgXYacfUXcfYg^w\w hYadc%aUg
g~ WcaYzUa U hYfdYgc U dUfh]fXU
X{WUXUXY2*( Hcfhc 9`Y[fY%Wcac Ug
[fUbXYgW]XUXYgXc dU}g%gcZfYiYbcf'
aY WfYgW]aYbhcXYZUjY`UgbUg •`h]'
aUg X{WUXUgdY`c Xid`c acj]aYbhc
Xc |lcXc fifU` YXYXYg`cWUaYbhcXY
dYggcUgXUdf~df]U W]XUXYdUfUUg
ZUjY`Ug(=l]ghYa%Uc aYgac hYadc%
ia [][UbhYgWcX{Z]W]h\UV]hUW]cbU`
eiUbh]hUh]jcY eiU`]hUh]jc%Y jUn]cg
ifVUbcg( FU gYe‚|bW]UXYXUXcg%c
. acghfU eiY Hcfhc 9`Y[fY U]bXU{
iaU W]XUXYVcUdUfUgYacfUf(

9d~g YggYfwd]Xc WcbghUhUfXcg
ZUhcg%dfcWifU'gYdYfWYVYfU `~[]WU
XUWf]gYifVUbU(G . XYZYbXYiaU



Ubw`]gYYW`{h]WUdUfU XUf WcbhUXU
Wcad`Yl]XUXYXUfYU`]XUXYifVUbU(
HfYhYbXY]`ia]bUf hUg̀]hiUzycUdUf'
h]f XYW]bWcWUigUg4Wf]gYXcg gYfj]'
zcg ifVUbcg%Wf]gYZcfaU`%Wf]gYXY
ia acXc XYj]XU%Wf]gYXc =ghUXcY
Wf]gYXY]XYbh]XUXY(

FU Ubw`]gYXUWf]gYXcg gYfj]zcg
fYWcffYUc]bghfiaYbhUàUfl]ghUdUfU
dYfWYVYfUgWcbhfUX]z€YgZibXUaYb'
hU]gXUW]XUXY%aUg UZUghU'gYXY`Ybc
UgdYWhcXc fYXiW]cb]gacYWcb•a]Wc(
9 WcbghfizycYa aih]fyc YlYad`]Z]WU
Wcac Y`UfYgdcbXYUc acXc XYdfo
Xizyc WUd]hU`]ghU#Ubw`]gYaUfl]ghU$
aUg hUaV{a Wcac gYZUndcf aY]c
XYUihcWcbghfizyc%Wc`UVcfUzyc%Ya
WcbhfUX]zycWca hU Ùbw`]gY(

HUfUU Wf]gYXUZcfaU bU W]XUXY
#df{X]cg%fiUg%dfUzUg%YhW$fYWcffYU
XUXcgXU gcW]c`c[]UZibW]cbU`]ghU%
eiY gyc WcffYhcg(Fc YbhUbhc%YghY
ZYb•aYbc Wi`hifU`hYa VUgYgaUhY'
f]U]g%gcZfYU]b[Yf|bW]UXc YWcb•a]'
Wc(=l]ghYhUaV{a UX]U`{h]WUXYeiY
byc g~ UW]XUXYaUfWUUgiV^Yh]j]XU'
XY\iaUbU% Wcac YghUU Wcbghf~](

9c XYZ]b]fUfY`UzycYbhfYUWf]gY
Xc acXc ifVUbc XYj]XU Y U Wf]gY
XUZ{[YfUXUdY`UgYWi`Uf]nUzyc%XY'
ZYbXYeiY UgYWi`Uf]nUzycbyc { iaU
UZ]faUzyc XU`]VYfXUXYXU dYggcU
X]UbhYXUg]bgh]hi]z€Yg%aUg iaU
fYghf]zycXU`]VYfXUXYdYggcU`(Hc]g
U Wf]gYXc acXc ifVUbc XYj]XU {
iaU Wf]gYXU YldfYggyc aU]cf XU
`]VYfXUXYdYggcU`4c XYgY^cdcf aY]c
XYgiU aYfWUbh]`]nUzyc(=ghfUb\U
hYgY NU]Ya WcbhfUXUaU]cf]U Xcg
hY~f]WcgXUgYWi`Uf]nUzyc(

9c hfUhUfXUWf]gYXc =ghUXcbU
W]XUXY%c 9( YghiXUU ]bhYfjYbzyc
YghUhU`bUj]XUXUW]XUXY%gcVfYhiXc
dcf aY]c XUHfYZY]hifU(<YgWYUc
WUgcdUfh]Wi`UfXYHcfhc 9`Y[fY(=a
[YfU`%bc WUgcVfUg]`Y]fc%c =ghUXc

=
Uhici aU]g bU `]b\U XUfYdfcXizyc
Uad`]UXUXc WUd]hU`(;cbW`i] c WUd}'
hi`c%acghfUbXc U X]Z]Wi`XUXYXY
UbU`]gUfUfYU`]XUXYifVUbUYa VUgY
UiaU g~hYcf]U(;\Y[U UUZ]faUfeiY
giU `~[]WU{ UWcbZigyc(Fc YbhUbhc%
bYggUWcbZigycXYjY\UjYf iaU `~'
[]WUaU]cf( = { ]ggc eiY ]adcfhU(
LU`jYn hYb\U ZU`hUXcYggYYgZcfzc
hY~f]WcXYXYhYWhw'AU(Fyc { bYWYggw'
f]c ]XYbh]Z]WUffYXiW]cb]gac Wca
]bhYfYggY\Y[Ya•b]Wc(

c WUd}hi`cgY[ibXc j|'gY vg jc`'
hUgWca U giV^Yh]j]XUXYifVUbU Y
dUghcfUẀca fYWifgcUc]bghfiaYbhU`
XU dg]WUbw`]gYbiaU dYfgdYWh]jU
`]VYfhwf]U(G cdf]a]Xc byc { g~ gi^Y]'
hc XYcdfYggyc%aUg gi^Y]hcXYgiU
cdfYggyc(HcfhUbhc%WUVYdUggUfXU
cdfYggycYlhYfbUdUfUU]bhYfbU(=ghY
]bghfiaYbhc dg]WUbU`}h]Wc{ bYWYggw'
f]c dUfUUdUghcfUìfVUbUXUgc`]XU'
f]YXUXY%dUfUU WcbgW]Ybh]nUzycd*'
di`Uf(G 9( Wf]h]WUc YgeiYW]aYbhcXY
hU ]̀bghfiaYbhU`bU LXD(Fyc { hyc
jYfXUXYUgg]a( =( <iggY` hfUVU`\ci
hU èiYghyc( =( >fcaa ]bgd]fUhUa'
V{a U U`[ibg hY~`c[cg( EUg%gYa
X•j]XU%byc { gYi hYaU dfYZYf]Xc(
JYWidYfU Y`YaYbhcg XU Wf}h]WU
ZfYiX]UbUXUfY`][]ycbc gYig UgdYW'
hcgdcg]h]jcg(JYhcaU UWf}h]WUdg]WU'
bU`}h]WUXUg]bgh]hi]z€Yg%Xc dcXYf(
Fcihfc acaYbhc% bUg dY[UXUgXc
HUghcfHZ]ghYffYZYfY'gYvg Wf}h]WUgXU
fY`][]ycv dg]WUbw`]gY(FYggYWcbZfcb'
hc Wca U dg]WUbw`]gYbU dYfgdYWh]jU
dUghcfU`%hYfa]bU Wca U UjU`]Uzyc
dcg]h]jUeiY H(L]``]W\ZUngcVfY>fYiX(
BwaU]g X]fYhUaYbhYj]bWi`UXcv dUg'
hcfU`%hYfa]bUc WUd}hi`cWca U gi'
[YghycXYeiY UdUghcfUìfVUbUcZY'
fYzUYgdUzcXY]bhYf`cWizycWi`hifU`
bUgW]XUXYg%cbXYUgdYggcUgdcggUa
gYfcij]XUg%Wcaib]WUf'gYYbhfYg](9
dg]WUbw`]gYhYa giU Wcbhf]Vi]zycYg'
dYW}Z]WUdUfUhU`%Wc`UVcfUbXcbc dfo
WYggcXYWcbgW]Ybh]nUzycY`]VYfhUzyc
Xc gi^Y]hc%Uc fYWcb\YWYfhUaV{a c



WUfwhYfXcYbh]cXYWYfhUgYldfYgg€Yg
fY`][]cgUg

Fc hYfWY]fcWUd}hi`c%c 9( ZUniaU
`Y]hifUWf}h]Wc'dUghcfU`XU;cbgh]hi]'
zyc >YXYfUX̀Y+322Wca UZ]bU`]XUXY
XYjYf cg `]a]hYgXYacWfwh]WcgXUUzyc
dUghcfU`(s ia YghiXcg]b[i`Uf( =a
[YfU`%c eiY gYYgWfYjYigcVfYU;cbg'
h]hi]zycZc]aU]g bc hYadc XU;cbg'
h]hi]bhYY Ya hYfacg XUXYZYgUXY
WYfhcgX]fY]hcgZibXUaYbhU]g(MaU
`Y]hifUWf}h]Wc'dUghcfU`XU;cbgh]hi]'
zyc ^whYfa]bUXU{ U`[c ]bg~`]hc(=`U{
ZY]hUbU dYfgdYWh]jUXUfYU`]XUXYif'
VUbUY gYig WcbZ`]hcg(G 9( UdcbhU
dcbhcg ji`bYfwjY]g%Uh{aYgac Wcb'
hfUX]h~f]cgXU;cbgh]hi]zyc( 9WYbU
dUfUU bYWYgg]XUXYXYc =ghUXcXc'
hUf'gYXYaYWUb]gacgeiY Wc}VUac
igc ZfUiXi`YbhcXUfY`][]yc%eiY fY'
[i`UaYbhY c YlYfW}W]cXc dUghcfY]c
dUfUYj]hUfZU`gwf]cg%Wcac c ZUnU
fYgdY]hcXUgcihfUg dfcZ]gg€Yg(EU]g(
9bU`]gUcg X]fY]hcgYXYjYfYg]bX]j]'
XiU]gYWc`Yh]jcg%U`[ibg Xcg X]fY]hcg
gcW]U]g%U eiYghyc XUfYdfYgYbhUzyc
Xcg hfUVU`\UXcfYg%UgYdUfUzycYbhfY
A[fY^UY=ghUXc%Ug]hiUzycXUgdYggc'
UgdcfhUXcfUgXYXYZ]W]|bW]U%Ug]gYb'
z€YgZ]gWU]gdUfU][fY^Ug%c KMK%UWc'
aib]WUzyc gcW]U`%UeiYghyc XUZUa}'
`]U%Wf]UbzU%UXc`YgWYbhYY ]Xcgc(Kc'
VfYWUXUdcbhc%ZUncVgYfjUz€YgdYf'
h]bYbhYg%gi[Ygh]jUgY Wf}h]WUg%gcV c
xb[i`c dUghcfU`(=a gY[i]XU%XYX]WU
`cb[c dUfw[fUZcU iaU Wcbg]XYfUzyc
aU]g Yghf]hUaYbhYdUghcfUX̀U;cbgh]'
hi]zyc gcVfYeiYgh€YgifVUbUg hU]g
Wcac c X]fY]hcv acfUX]U%U WcadY'
h|bW]UdY`Udc`}h]WU\UV]hUW]cbU`%U
UXa]b]ghfUzycXYwfYUgaYhfcdc`]hU'
bUg%UXYacWfUW]Ubc d`UbY^UaYbhc%U
dfYghUzycaib]W]dU` XYWcbhUg%c WU'
fwhYfXU UXa]b]ghfUzyc d•V`]WU%c
^i]nUXcXYdYeiYbUgWUigUg%U hf]Vi'
hUzyc%U dc`}h]WUifVUbU(

G WUd}hi`ceiUfhc XYh{a'gY bc
YghiXc XUghYWbc`c[]UgifVUbUgUc
U`WUbWYXUdUghcfU`(<Ydc]g XYfYWc'

b\YWYfcg X]fY]hcgYXYjYfYgWcbgh]hi'
W]cbU]g%XYgigW]hUfc XYgY^cXYdUfh]'
W]dUfXYacWfUh]WUaYbhYXUj]XU if'
VUbU%WUVYdYf[ibhUf'gYWcac Wcbg'
hfi]f dfUh]WUaYbhYiaU XYacWfUW]U
ifVUbU(s c WUadcXc ILMT FMT#XY
UdcbhUf dUfU U`[ibg fYWifgcg
hYWbc`~[]WcgeiY j]UV]`]nYaiaU dfw'
h]WUdUfh]W]dUh]jUXYWcaib]XUXYg
YW`Yg]U]gifVUbUg(9 hYWbc`c[]UibY
Xc]g d~`cg4Wcb\YW]aYbhcY dfcXih]'
j]XUXYdUfUc aYfWUXc(Hcf ]ggc%U
hYWbc`c[]UYbjc`jY UW]|bW]UYUdc`}'
h]WU)YWcbca]U(<U}U]adcfhxbW]UXY
Ufh]Wi`UfU hYWbc`c[]U%aYfWUXcYXY'
acWfUW]U(DYjUbXcYa Wcbg]XYfUzyc
c aYfWUXcWca giUg `Y]gXYYZ]WwW]U%
dfcXih]j]XUXY Y UVfUb[|bW]U%U
hYWbc`c[]UdcXYgYfWc`cWUXUUgYfj]'
zc XYaU]cf VYbYZ}W]cgcW]U`(G aYf'
WUXc%Wcac UhYWbc`c[]U%fYWYVYagiU
{h]WUXUgdYggcUgeiY cg igUa( C ia
WUadcbcjc c WcbZfcbhcYbhfYdUghc'
fU`YhYWbc`c[]U(=a [YfU`%XYVUhYeiY
UggighUUg][fY^Ug%UWUffYhU'A\YgWf]gY
dY`c ZUhcXY c XYgYbjc`j]aYbhc
hYWbc`~[]WcUZYhUfUg X]aYbg€YgXY
hYadc Y YgdUzcgU[fUXcg(

G 9( dfcggY[iY giU fYZ`Ylycgc'
VfYdUghcfUỲ hYWbc`c[]U%UVcfXUbXc
UeiYghycXc H`Ubc<]fYhcfXc aib]'
W}d]c(<YgWfYjYc XYN]Uayc( =a gY'
[i]XU%hYWYWcbg]XYfUz€YgWf}h]Wc'dUg'
hcfU]g[YfU]ggcVfYU]bgh]hi]zycH`Ubc
<]fYhcf%eiY gYZ]lUaU]g bU W]XUXY
]XYU`%XYgWcb\YWYbXcU W]XUXYfYU`(
Hfcdi[bU c WUa]b\c Xc dUWhcgcW]U`
YbhfYcg gYhcfYgWcbZ`]hUbhYgXUW]XU'
XY%YbWUffY]fUbXcUdUghcfUb̀U`]b\U
XYZcaYbhUfU W]XUXUb]U(EU]g eiY
cdzyc dY`cg dcVfYg%{ ]adcfhUbhYU
cdzyc dY`UW]XUXUb]U(LU`jYn c 9(
aYbcgWUVYiaU WcadfYYbgycaU]g
dfcZibXU Y Uad`U XUcdzyc dY`cg
dcVfYg%eiY byc hYa c aUh]n]b[|bic
UeiY gYfYZYfYYeiY ]bW`i]c XYW]XU'
XUb]U(

Ma •`h]ac WUd}hi`chfUzUUgdUi'
hUgdfc[fUawh]WUgdUfUiaU dUghc'



fU` ifVUbU bU W]XUXYXYacWfwh]WU
VfUg]`Y]fU(JYhcaU hf|g eiYgh€Yg^w
j]ghUgUbhYf]cfaYbhY4UWf]gYXUW]XU'
XYbUfY`UzycWca UWf]gYXc acXY`c
dUfcei]U`%UWf]gYifVUbUbiaU fYZ`Y'
lyc Ubhfcdc`~[]Wc'dUghcfU`v `in XU
dg]WUbw`]gYYXUhYc`c[]ÙihYfUbU%YU
XYacWfUW]U%XYacXc YgdYW]U`%c d*'
XYfaib]W]dU` fYZ`Yh]XcbiaU( dYfg'
dYWh]jUdUghcfU`(

9 dUghcfUìfVUbU{ W\UaUXUU
UggcW]Uf'gYvg Ybh]XUXYgW]j]geiY `i'
hUa dY`UacfUX]U%cZYfYWYbXc'`\Yg
UaYac XYX]jYfgcgh]dcgbUgiU eiU'
`]Z]WUzycXYacWfwh]WU%XYgXYgiU hYc'
`c[]UXÙ ]VYfXUXYeiY UXj{a XUWfin(
G . YgdYW]Z]WUia h]dc XYUk#ac
eiUbh]hUh]jc%eiU`]hUh]jc%Ugg]ghYbW]U`%
h{Wb]Wc%`Y[]h]aUXcfYgc`]Xwf]c(;cb'
h]biUbXc U fYZ`Ylyc%U`iXY v
]bUXUdhUzycXYiaU WcbWYdzycdU'
fcei]U` XYj]n]b\UbzU biaU [fUbXY
W]XUXYeiY gYWUfUWhYf]nUdY`UacV]'
`]XUXY(>U`hU'`\YWUdUW]XUXYXYYldUb'
gyc YXYWf]Ufia bcjc h]dc XYdUg'
hcfU àU]g Z`Yl}jY`(9`{a X]ggc%UdU'
f~ei]U ifVUbUhYa XYfYgdcbXYfvg
bcjUg WUfUWhYf}gh]WUgXUgdYggcUgXU
W]XUXY(HUfU]ggc%XYjY'gYWcb\YWYf
YggYbcjc h]dcXYWf]UbzU%^cjYa%ai'
`\Yf%UXi`hcXUgW]XUXYg(

G . ZUniaU fY`Y]hifUXYgXYU
dUghcfUìfVUbUJG.? NcbhUXY;Uh]jU!
XYDihYfcv `in XUdg]WUbw`]gY(=`Yj|
iaU dfcl]a]XUXY YbhfYDihYfc Y
>fYiX(Fyc gYbXcai]hc UZY]hcv `]hY'
fUhifU`ihYfUbU%byc hYb\c WcbX]z€Yg
XYUdfYW]UfhU]gUdfcl]aUz€Yg%dcghc
hYb\Ua]b\Ug X•j]XUgXYj]Xcv X]ZY'
fYbzUXYcf][Ya%XYdYfgdYWh]jU%XY
ib]jYfgc Wi`hifU ỲbhfYUaVcg(

LYfa]bU c WUd}hi`cfYhcaUbXcU
eiYghyc XUXYacWfUW]UY U dUghcfU`
ifVUbU(9c hfUhUfXUfY`UzycYbhfY
XYacWfUW]UY YW`Yg]c`c[]U%dfYZYfYc
WUa]b\c XYYghiXUfc WUgcXUA[fY^U
=jUb[{`]WUXY;cbZ]ggyc DihYfUbUbc
:fUg]`#`=;D:$( ;]hUbXcDch\Uf@cW\%

XYgWfYjYcg ]b}W]cg%c Ygd}f]hc
ZibXUbhYXUA=;D: Y U dcg]zyc XY
DihYfc bc fYZYfYbhYUc a]b]gh{f]c
`Y][c( ;f]h]WU'`\Y%dcf{a% c dfYWcb'
WY]hcUbh]]bgh]hiW]cbU`(9 dUfh]fXU}%
fYXYgYb\UiaU dfcdcghU XY j]XU
YW`Yg]U`ifVUbU%eiY ]bh]hi`U4<U HUg'
hcfU`Xc ;Ybhfc XU;]XUXYdUfU U
HUghcfUd̀cf XYbhfcXU;]XUXY(= hYf'
a]bU c WUd}hi`cU`iX]bXcUc XYVUhY
a]gg]c`~[]WcgcVfYUdfYgYbzUXUA[fY'
^UbU dUghcfUìfVUbU(

s ia `]jfc gi[Ygh]jc( GZYfYWY
ai]hcg Y`YaYbhcgdUfU U dUghcfU`
ifVUbU(Ma Xcg dcbhcg ]adcfhUbhYg
Yai]hc dcg]h]jc { c fYg[UhYXUW]XU'
XUb]U%XUXYacWfUW]UY giU ]adcf'
hxbW]UbU dUghcfUìfVUbU(=lcfW]nU
iaU j]gyc bY[Uh]jUXUW]XUXY%dfY'
gYbhYYa hUbhcgdUghcfU`]ghUg(N|'U
Wcac `i[Uf XYj]jYf UW]XUXUb]UYU
XYacWfUW]U(NU`cf]nUdcg]h]jUaYbhYc
XYgY^cWcac Wcbgh]hi]bhYXc gi^Y]hcY
XUA[fY^U(qg jYnYg%dUfYWYi'aYbyc
gYf aUh]nUXcbUg Wf}h]WUgbY[Uh]jUg
v hYc`c[]U`Uh]bc'UaYf]WUbU(LU`jYn
fYZ`Yh]ggYaU]g iaU dcg]zyc ji`[U'
f]nUXUci dUfUXUbc hYadc XYU`'
[ibg hY~`c[cgXU`]VYfhUzyc(G fYg'
[UhY]bg]ghYbhYXYK(>fYiX dcXYhYf
gYi jU`cf( Fc YbhUbhc%\c^Y^wgYhYa
iaU j]gyc aU]g UVfUb[YbhYXYhcXc
c ib]jYfgc dg]WUbU`}h]WcXY>fYiX%
eiYf bc gYi UdcfhY]bgiVgh]hi}jY`Y
XYZ]b]h]jc%eiYf bcg gYig `]a]hYghY'
~f]Wcg%]`ia]b]ghUg( G igc XYY`Y'
aYbhcg hY~f]WcgUXj]bXcgXYZcbhYg
X]jYfgUgWcbhf]Vi]dUfUiaU f]eiY'
nU%aUg X]Z]Wi`hUiaU j]gyc aU]g
W`UfUYg]ghYaUh]nUXUXUdfcdcghUXc
9% Wcac hchU`]XUXY%U]bXUeiY gY
dcggUa jU`cf]nUfY`YaYbhcgWcbWfY'
hcg Y XYhU`\UXcg(

''%
4
4
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9ihcf Wcb\YW]XcbU Ahw`]UWca
iaU cVfU Wcbg]XYfwjY`%;c`nUb] {
dfcZYggcfXYLYc`c[]UK]ghYawh]WUbU
Mb]jYfg]XUXY;Uh~`]WUXYE]`yc( Lf]b'
hU Ubcg XYdc]g eiY c ;cbW}`]c
NUh]WUbcAAUdfcjci gc`YbYaYbhYc
<YWfYhc9X ?YbhYggcVfYU9h]j]XUXY
E]gg]cbwf]UXUA[fY^U%c 9( fYhcaUYggY
hYaU biaU dYfgdYWh]jU\]gh~f]WUY
XYX]WUhcXUiaU dUfhYUc YghiXcXc
df~df]c <YWfYhc(

6 `]jfc X]j]XY'gYYa hf|g dUfhYg(
FU df]aY]fUdUfhY%c 9( UVcfXUU\]g'
h~f]UY cg dfcV`YaUgXUa]ggyc ac'
XYfbU(FiaU gY[ibXU dUfhY%]bX]WU
UgbcjUg j]UgXUa]ggyc%dUfUbUhYf'
WY]fUdUfhYWcaYbhUfc <YWfYhcWcbW]'
`]Uf9X ?YbhYg(9 acXc XYUd|bX]WY%
hfUbgWfYjYc hYlhcXc ;cbW}`]c(

9 df]aY]fUdUfhYWcaYzUWca ia
df]aY]fc WUd}hi`c%Ya eiY c 9( hfUzU
ia eiUXfc \]gh~f]WcXUga]gg€Yg Y
XUgWi`hifUgYlhfU'Yifcd{]UgXcg g{'
Wi`cgPNAYPNAA(HcghcUa]ggyc gY^U
iaU fYU`]XUXYXYgYadfYbUA[fY^U%c
9( ]bhYfYggU'gYdY`Ua]ggyc acXYfbU
dcghYf]cfvg[fUbXYgXYgWcVYfhUg(=ghU
a]ggyc gYZYnbc eiUXfc XUYldUbgyc
XU=ifcdU YXUZ{Wf]ghy%bia YbhfY'
`UzUfXYach]jcg YWcb•a]Wcg%dc`}h]'
WcgY fY`][]cgcg( 9 ]bYldYf]|bW]U
YjUb[Y`]nUXcfUXcg a]gg]cbwf]cg%U
hYcf]UX]ZigUXYeiY UgbcjUg fY[]€Yg
YfUa !W]j]hUgX]UVc`]!%c ]adYfUh]jc
XYgiVaYh|'AUgUc ]ad{f]c XUA[fY^U%
Xc HUdUY Xc fY]Yld`]WUacg Yffcg
]b]W]U]g(;ca c hYadc%cg a]gg]cbwf]'
cg XYgWcVfYaiaU aYhcXc`c[]UaU]g
WcYfYbhY%Wf]UbXcWYbhfcgXY]bghfi'
zyc%Wcaib]XUXYg%fYXiz€Yg(G ac'
j]aYbhc a]gg]cbwf]c cf]Ybhci'gY bU
X]foyc XU9a{f^WUXc Ki` Y;YbhfU`%
XU9Zf]WUYXU9g]U(

FUgWYbYggYacaYbhc ia bcjc
]XYUX̀Y\caYa fY`][]cgc4c a]gg]c'

bwf]c(=ghYjU] XYZfcbhUf'gYWca Xc]g
dfcV`YaUg ZibXUaYbhU]g4c igc XU
ZcfzUbUgWcbjYfg€YgY U eiYghyc XU
fY`UzycWca Ug Wi`hifUg]bX}[YbUg(
<Ydc]g XYXYVUhYfYggUgXiUg eiYg'
h€Yg%c 9( WcbW`i]eiY bc eiUXfc XY
iaU ib]Z]WUzycXc aibXc Ya hYfacg
YifcdYig YWc`cb]U]g%Ua]ggyc Zc]Yb'
hYbX]XUWcac ia dUfh]fXU=ifcdU
dUfU Wf]gh]Ub]nUfUg cihfUg bUz€Yg(
9`Uf[ci'gY U ][fY^UYifcd{]U Y byc
bUgWYiiaU ][fY^UXYbhfcXUWi`hifU
Xcgbcjcg dcjcg( Fyc gYjU`cf]nUfUa
U Wi`hifUbYa cg UgdYWhcgWc`Yh]jcg
XYggUgbUz€Yg(

6 WUd}hi`cgY[ibXc hfUhUXia
gifhc a]gg]cbwf]c eiY UWcbhYWYibU
gY[ibXU aYhUXYXc g{Wi`cdUggUXc
Uh{cg X]UgXc ;cb;`+]c NUh]WUbc`A(9
dUfh]fXc ]b}W]cXc g{Wi`cPNAAA%dY`c
aYbcg%\cijY UffYZYW]aYbhcXc nY`c
a]gg]cbwf]c dcf ]bZ`i|bW]UXYjwf]cg
ZUhcfYg4c fY[fYggcdc`}h]WcYgcW]UX̀Ug
bUz€Yg]V{f]WUg%c ]adcf'gY XUgbU'
z€Yg Uh`xbh]WUgWcac Ab[`UhYffUY
@c`UbXU XY cihfU dYfgdYWh]jU
YjUb[Y`]nUXcfU%U dYfXUXc dfYgh}[]c
W]j]`]nUXcfYacfU` XU=ifcdU%YhW(

Fc dcbh]Z]WUXcXY?fY[~f]c PNA
UWcbhYWYiia fYbUgW]aYbhca]gg]c'
bwf]c Wca aY`\cf YgZcfzc cf'
[Ub]nUh]jc%Y`UVcfci'gY jYfXUXY]fU
hYcf]UXUa]ggyc( 9g WUfUWhYf}gh]WUg
aU]g ]adcfhUbhYgXYggYhYadc ZcfUa4
UWYbhfU`]nUzycfcaUbU%c WUfwhYffY`]'
[]cgc XUa]ggyc%c Ybjc`j]aYbhc XY
hcXcc dcjc Wf]ghycbUa]ggyc%UdfY'
gYbzUhUbhcXYWUh~`]WcgWcac dfchYg'
hUbhYg(9 a]ggyc { j]ghU Wcac
Wf]gh]Ub]nUzycXYia dcjc% byc gYa
]bZ`i|bW]UXc fcaUbh]gac bUWcbWYd'
zyc XYdcjc Wcac fYU`]XUXY\]gh~f]WU%
g~W]c'Wi`hifU`(9 a]ggyc { YbhYbX]XU
Wcac cVfUYdfcdU[UzycXUZ{YW`Yg]U`
YbhfYcg byc Wf]ghycg(H(;\Uf`Yg XY'



gYbjc`jYi U hYgYXU !d`UbhUh]c
YWW`Yg]UY!(

;ca UgY[ibXU[iYffU aibX]U`%
Ua]ggyc cW]XYbhU`fYWYVYZcfhY[c`'
dY Y gY ZUnYa hYbhUh]jUgXYiaU
cihfU WcbWYdzycXYa]ggyc( 9 =i'
fcdU gcZfYUWYbhiUXUgYWi`Uf]nUzyc
YUXYgWc`cb]nUzycgY]ad€Y Wca jU'
`cf]nUzyc XUg]XYbh]XUXYgWi`hifU]g
XYWUXUdcjc( G 9( hYfa]bUYggYWU'
d}hi`c UdfYgYbhUbXcU WcbWYdzyc
dfchYghUbhYXUa]ggyc%cbXYUZ][i'
fUXYC( :Ufh\ { fY`YjUbhY%YgiU ]b'
Z`i|bW]Ubc aibXc WUh~`]Wc(<Yg`c'
WUU eiYghyc XUX]gWiggycgcVfYU
Z]bU`]XUXYXUa]ggyc Wcac WcbjYf'
gyc ci !d`UbhUh]c YWW`Yg]UY!dUfUc
XUjYfXUXYXc gYf\iaUbc% XUA[fY'
^U%XY<Yig eiY Y`UWcaib]WU(<YjY
WcbZYggUfeiY g~ <Yig gU`jU%g~ <Yig
^igh]Z]WU(9 a]ggyc { WcadfYYbX]XU
Wcac !UWh]c<Y]! Y Wcac !gYfj]zc
Uc g\U`ca!(

FU gY[ibXU dUfhYXYX]WUXUvg
bcjUg j]UgXUa]ggyc%c WUd}hi`chYf'
WY]fcYbZcWUcg XYgUZ]cgXYia aib'
Xc eiY gYYbjc`jY WUXUjYn aU]g
biaU Wcaib]WUzycaibX]U`( G ZYb•'
aYbc XU[`cVU`]nUzyc%eiY gY]ad€Y
gYadfY aU]g%jU] ai]hc U`{a Xc
aibXc YWcb•a]WcdUfUXYbhfcXc
Wi`hifU`(Bwbcg ]Xcg Xc ;cbW}`]c
NUh]WUbcAAgYdYfWYV]UhUàcj]aYb'
hc Wi`hifU`%\c^Yai]hc aU]g UWYbhiU'
Xc( FYggUdYfgdYWh]jUaU]g Wi`hifU`%
Ua]ggyc gYXYZfcbhUWca c dfcV`YaU
XYia bcjc gYbh]XcXYa]ggyc%XU
]bWi`hifUzycYXc X]w`c[c]bhYf'fY`][]'
cgc( FU Y`iW]XUzycXc bcjc gYbh]Xc
XYa]ggyc%aYbW]cbUU ]adcfhxbW]U
XYHUi`c NA%gY^UWca giU YbW}W`]WU
dfc[fUawh]WUgcVfYc X]w`c[c%gY^U
WcaU=jUb[Y`]]Fibh]UbX]%YhUaV{a
cg XcWiaYbhcgaU]g fYWYbhYgXc Hcb'
h]Z]WUXcXYBcycHUi`c `A4U=bW}W`]WU
JYXYadhcf]gE]gg]c Y c XcWiaYbhc
<]w`c[c Y 9b•bW]c( <Ybhfc XYiaU
•b]WUa]ggyc XUA[fY^U%dYfWYVYa'gY
UgX]ZYfYbzUgeiY j|a !hUbhcXYfU'
n€Yg]bhYfbUgv a]ggyc eiUbhc XUg

W]fWibghxbW]UgYa eiY Y`UgYfYU`]nU!%
bUgdU`UjfUgXUJYXYadhcf]gE]gg]c(

9 gidYfUzyc Xc YifcWYbhf]gac
a]gg]cbwf]c ]ad`]Wci bYWYggUf]UaYb'
hY iaU dfYcWidUzyc Wca U
]bWi`hifUzycbc gYbh]XcXc YbWcbhfc
j]hU`Y `]VYfhUXcfXc YjUb[Y`\c Wca
iaU Wi`hifUdUfUeiY c [YfaY XUZ{
diXYggYYldf]a]f'gY YXYgYbjc`jYf'gY
bY`UWcbZcfaYcg fYWifgcgY }bXc`Y
df~df]c Xc dcjc eiY gYfYWcb\YWY
bUeiY`UWi`hifU(>Yn'gYa]ghYf iaU
fYZ`YlycaU]g UWifUXUgcVfYUfY`Uzyc
YbhfYZ{YWi`hifU(Gihfc XYgUZ]c]a'
dcfhUbhYWcbg]gh]iYa WcadfYYbXYfU
fY`UzycYbhfYa]ggyc Y dfcaczyc
\iaUbU% gidYfUbXc hUbhc ia
Ygd]f]hiU`]gac XYgYbWUfbUXcWcac
ia XYgYbjc`j]aYbh]gacgYa c \cf]'
ncbhY hYc`~[]Wc XU fYXYbzyc
`]VYfhUXcfUXY;f]ghc( Hcf Z]a%ia
•`h]ac XYgUZ]cjYa XUfY`UzycYbhfY
a]ggyc YX]w`c[c]bhYf'fY`][]cgc(G 9(
dUggUYa fYj]ghU%XYaUbY]fUWf}h]WUY
giawf]U%Ugdcg]z€YgXY@(C‚b[% B(
@]W_%H( Cb]hhYf%J( HUb]__UfY ci'
hfcg(

9 hYfWY]fUdUfhYXc `]jfc { ia
WcaYbhwf]cXc <YWfYhc;cbW]`]Uf9X
?YbhYggY[i]bXc cg gYig hYaUgWYb'
hfU]g4c ZibXUaYbhcXcihf]bU %Ugj]Ug
XUa]ggyc%UZ][ifUYgd]f]hiUX̀c a]g'
g]cbwf]c%U WccdYfUzycY Ub]aUzyc
a]gg]cbwf]U(

G `]jfc gYfjYWcac VcU]bhfcXi'
zyc v dfcV`Yawh]WUXUhYc`c[]UXU
a]ggyc bcg ac`XYg UhiU]g(K]ad`Yg%
X]Xwh]Wc%gYa ai]hU Y`UVcfUzychY~f]'
WUbYa `cb[Ug X]gWigg€Yg%dfcWifU
cZYfYWYfc b•W`YchYc`~[]WcWcbgYbgiU`
bc aY]c WUh~`]Wc(Fyc hfUnbcj]XU'
XYg%UbhYgfYhcaUcg hYaUgaU]g Wc'
b\YW]XcgY hfUhUXcg(


