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fae Va USfWU[e_abSdS Ud[S`wSeW
\ahW`e bgT^[USVaebW^S9a`XWdy`'
U[S;b[eUabS^ ?fS^[S`S%Ua_a a hWd'
TWfW!9SfWcgWeW!eWdWXWdWSa US'
fWU[e_aVWSVg^faeVS_We_S 9a`'
XWdy`U[S(' Da hWdTWfW!@Wege9d[e'



fa!%Sa VWeUdWhWd!S SfgS^[VSVWVS
X[YgdSVW@Wege9d[efa!%e{ Zt dWXW'
dy`U[SS SgfadWe[fS^[S`ae( ' E hWd'
TWfW!B[fWdSfgdS!eWVWfx_`S ^[fW'
dSfgdS [fS^[S`S W%VWdWefa%Ua`e['
VWdSe{ S VWS^Yg`e bSzeWeVS ;g'
dabS #<dS`wS%;ebS`ZS W7^W_S'
`ZS$( ' E hWdTWfW!7dfW)[Ua`a'
YdSX[S!̀va fdSl `SVS Va 8dSe[^̀ W_
VS 7_xd[US BSf[`S( FW^a_W`ae S
L[dYW_S^SVSVa 7baUS^[beW%cgW
Weft`a S^fSd'_ad VS ?YdW\SVWIva
<dS`U[eUa%W_ Gg[fa%VWSgfad[S VW
8Wd`SdVaVWBWYSdVS#exU(NL??%
;eUa^S Gg[fW`ZS$%_WdWUWd[S_W`'
wvabad egS TW^WlSWad[Y[`S^[VSVW(
; bad cgW`va `aeea 7^W[\SV[`Za6
7 UadaSwvaVWDaeeS IW`ZadS%̀a
SdUaVa bdWeT[fxd[aVS?YdW\SVWIva
<dS`U[eUa%W_Egda FdWfax VWg_S
TW^WlSWjfdSadV[`td[S%S^x_ VS Ug'
d[ae[VSVWVWegYWd[dg_S !cgSfWd'
`[VSVW!cgWVSd[SbtTg^a Sae e[_'
bSf[lS`fWeVW9( =( @g`Y(

E ~`[Ua Ua^STadSVad^Sf[`a'
S_Wd[US`ax IWYg`Va=S^[^WS%Ua_
a hWdTWfW!B[TWdVSVW8! #!CSd[S W
S ^[TWdfSwva!$(CSe eWgSdf[Ya`va
bdahx_ VS WV[wva[fS^[S`S We[_
VS WebS`Za^S(:W dWefa%fWd[Se[Va
_S[e UaddWfa[`fdaVgl[d WefWfWjfa
Ua_a g_ hWdTWfWs bSdfW%eaT a
fzfg^a !B[TWdfSwva!%WVW[jSdS bSd'
fW!7!% VWSgfad[S VWN( F[]SlS%
Ua_a !B[TWdVSVW!(E Sgfad Va
hWdTWfW !=gSVS^gbW!% L(
CSUUSY`S`%W_TadS bdaXWeead̀a
Cxj[Ua%bSdWUẀva eWd̂Sf[`a'S_W'
d[US`a( 7^[te%x WefdS`ZacgW `va
U[fWS aTdS YgSVS^gbS`S VWL(
;^[la`Va Va cgS^ SbW`Seg_ Sdf['
Ya _WdWUWdWXWdy`U[S`S `afS ,,
cgWbad e[`S^%USegS^_W`fW%`S WV['
wva TdSe[^W[dS̀va x See[`S^SVS̀ a
Uadba Va Sdf[Ya#b( //.$( JS_bag'
Ua U[fSS 9^aVa_[da I[^QWd(

7 fdSVgwvaW_ YWdSx̂ VWTaS
cgS^[VSVW(7 dWh[evaVW[jSS VWeW'
\Sd(7ee[_%Se aTdSeWeUd[fSeW_bad'

fgYgye #badWjW_b^a%Se VWB(8aXE
ag fdSVgl[VSe Sa badfgYgye #bad
WjW_b^a%a :aUg_W`fa VWFgWT^S
ag S dWh[efS3VUJPSP\T"# eva U[fS'
VSe W_ [fS^[S`a ag WebS`Za^%Ua`'
Xad_Wa hWdTWfWbdahW`ZSVS WV['
wva[fS^[S`Sag WebS`Za^S(7^Yg_Se
hWlWe%VWbW`VW`VaVa !Zg_ad! Va
fdSVgfad%SbSdWUW_W_ badfgYgye(
' Da WecgW_SVS b( 112%!<[^Za VW
:Wge! cgWSbSdWUẀS eWYg`VSUa'
^g`S%VWhWd[SWefSd̀S bd[_W[dS%X['
US`VaS eWYg`VSW_TdS`Ua(' 2 b(
.,2% e[fgS'eWI[jfa ?L W_ +2.,( E
_We_a SUa`fWUW`S `afS 0+ #b(.-,$(
9WdfS_W`fWVWhŴWd'eW+.2,%\t cgW
Xa[bSbS `a bWdzaVaVW+.1+ S +.2.(
' 7cg[ WS^[ W`Ua`fdS_'eW`a_We
fdg`USVae(7 fzfg^aVWWjW_b^a4b(
13.% `( ,-% 8SUf ^W[S'eW8SUZf5b(
+-*,% W_ hWl VW>S^T[Se ^W[S'eW
>S^TXSe5b( +-*-e%W_ hWl VW>(
IUZWd_S`` ^W[S'eW>( IUZ•d_S``(
' <dWc•W`fW_W`fWZt bdaT^W_Se
Ua_ Se `afSe( DS b( 23-%bg^S'eW
VS `afS .0 s .2%eW_ [`V[USda ^g'
YSdVS`afS .1( E _We_a SUa`fWUW
`Se bb( 3./'3.1% VS`afS . s `afS 0(
Egfda WjW_^"^aeW_W^ZS`fW\t Xa[
VSVaSU[_S(7 ^! 3.3%a`VWV[l `afS
+.%^W[S'eW-.( 7 b( 2*1%̂ y'eWS We'
fdS`ZS VSfS0.3+1%cgS`Va VWhWd[S
eWd0.3+1

€ DS b( +-.*%a fWjfadW_W'
fWs `afS +/0%_Se WefS̀va Ua`efS
`S b( +-.-%a`VWVWhWd[SWefSd(Iva
WjW_b^aefa_SVae S We_a%_Se cgW
[`V[US_ cgW S dWh[evaVW[jag S
VWeW\Sd(;`X[_% Se WV[fadSeUSf{^['
USeTdSe[^W[dSeUa`f[`gS_ `WUWee['
fS`Va _W^ZadSd S cgS^[VSVWVW
egSe bgT^[USw}We(

K_ UaUZ[^aYdShẀ S WV[wva
TdSe[^W[dSaUaddẀa hWdTWfW!7e'
eg`wva!%U[fS'eWUa_a VW7Yaef['
`Za S aTdS :W HZZ\TW[PVUL8( )"
FPYNPUPZ%DS dWS^[VSVW%VWh[SUa`e'
fSd%Ua_a `a [fS^[S`a%a `a_W VW
FeWgVa'7Yaef[`Za% ba[e `va Xa[
WeUd[fSbW^aT[eba VW>[ba`S% _Se



S W^WSfd[TgzVSVgdS`fW exUg^ae(
>a\WeWeSTWfWde[Va Ua_baefS bad
g_ _a`YW [`Y^ye VS WeUa^S
S`eW^_[S`S%̀ S fdS`e[wva Vae exU(
N?'N??(7 WV[wva[fS^[S`S fdSl Uad'
dWfS_W`fWFeWgVa'7Yaef[`Za( 7
a_[eeva Va !FeWgVa!hS[%ba[e%bad
Ua`fS Va fdSVgfadag Va dWh[eadVS
WV[wvaTdSe[^W[dS(

_S[e VS WV[wvaTdSe[^W[dS̀va VW'
b}W Ua`fdS a YdS`VWhS^ad VWefS
aTdS cgWa dWUW`eWSVadfW_ S Za`'
dS VWdWUa_W`VSdS faVa WefgV[a'
ea VWfWa^aY[S(

ArD=%>S`e4 DOLBLSPNPV\ZCP[\H[PVUVM?\Y DPTL%Ba`Va`%I9C FdWeeBVf%
+33/%fdSVgwva#VaS^W_va$4@aZ`8aiVW`%3-0 bb(%,- j +/ W_(?I8D *--.
*,/ 2.,

>( A•`Y fW_ WeUd[faaTdSe _a'
`g_W`fS[e cgW WeUSbS_%bW^SegS
W`ad_WWdgV[wvaWhSefS[`Xad_Swva%
VW\gzlae VWfS^ZSVae%cgWegbad[S_
g_ fdSTS^ZaUaddWeba`VW`fW(;_
!9Zd[ef[S`[fk!%W^WShS`wS[`~_WdSe
fWeWe%S^Yg_SeTSefS`fWSgVSlWe%W_
fad`a VWfW_SecgWhva VWeVWa Ud[e'
f[S`[e_a bd[_[f[ha Sfx S b{e'
_aVW_[VSVW(;`XdW`fSd'eWUa_ W^Se
eWdt%eW_V~h[VS%S [`Ug_Ty`U[SVae
WebWU[S^[efSe`ae V[hWdeaeUS_bae(
CSe a bWd[YaVWfS^W_bdWW`V[_W`'
fa x bWdVWd'eWW_ bad_W`adWe%a`VW
UWdfS_W`fWa 7( baVWd[SeWdUd[f[US'
Va%VW[jS`VaWeUSbSdSe ^[`ZSeTte['
USeWcgWef[a`SVadSeVa Ua`\g`fa VS
aTdS(

7 ^W[fgdSVS Z[ef{d[SVa 9d[ef[S'
`[e_a XW[fSbad g_ fW{^aYae[efW_t'
f[UaVẀzf[VSbWdebWUf[hSWUg_y`[US
V[XWdW`U[S'eWVWe[_b^WeZ[ef{d[SVa
9d[ef[S`[e_a( Dva eWfdSfSbdabd[S'
_W`fWVWg_S Z[ef{d[SVa 9d[ef[S'
`[e_a% _Se VWg_S S`t^[eWZ[ef{d[US
We[efW_tf[USVSe Ua`efW^Sw}WeVa
9d[ef[S`[e_a cgW_SdUSdS_ xbaUS%

[efa x Vae eWgeYdS`VWebSdSV[Y_Se%
fW`VaUa_a bS`a VWXg`VaS Z[ef{'
d[S(

a 7( _SdUSU^SdS_W`fWegS bae'
fgdS Tte[US(Dva x g_S h[eva Va
9d[ef[S`[e_a Ua`XWee[a`S^%_Se
[`fWdUa`XWee[a`S^5`va x WgdaUy`fd[US%
_Se Z[ef{d[Ua'g`[hWdeS^5`va x ^Sg'
VSf{d[SVa bSeeSVa%_Se Udzf[USW_
dW^SwvaUa_ a bdWeW`fWVW_aVa cgW
a bdWeW`fWbaeeS eWdW`fW`V[VaVWe'
VWa bSeeSVa%Wa bSeeSVaVWeVWa
bdWeW`fW(7z WeftS `ah[VSVWVa ^['
hda%̀ va fS`fa `ae XSfaecgWdW^SfS
cgS`fa `S adVW`Swvae[efW_tf[UScgW
XSlVae _We_ae(

FSdSS dWS^[lSwvaVWeeSfSdWXS%>(
A•`Y dWUaddWgSa [`efdg_W`fS^fW{'
d[UaVS !_gVS`wS VWbSdSV[Y_S!(
;_ ^[hda S`fWd[ad%EUL [OeVSVNPL
WV\Y SL -" TPSSeUHPYL%@V\Y \U
UV\]LH\ KeWHY[VLJ\TeUPX\L# FSd[e%
IWg[^%+323%W^WVWeW`ha^hW_S[e
S_b^S_W`fW WeeW[`efdg_W`fa VW
S`t^[eW(7 bSdf[dVa ba`fa VWh[efS
WUg_y`[Ua%W^STadSa Ua`UW[faVW



0 bSdSV[Y_SbSdS eWdgeSVa `S fWa^a'
Y[S(E bdWeW`fWWefgVaeWXSlS bSd'
f[d VSz(

E gea Va bSdSV[Y_SW_ dW^Swva
S agfdae f[bae VW^W[fgdS[`fWdbdW'
fSf[hSfW_S hS`fSYW_VWWh[fSdfS`'
fa g_S [Vx[SV[S^xf[USVWfWd_[`[efSW
`WUWeeSd[S_W`fWbdaYdWee[hSVS Z[e'
f{d[S cgS`fa g_ Z[efad[U[e_a `Wg'
fda( ;`fW`VW'eWS UaWj[efy`U[SVW
V[hWdeaebSdSV[Y_Se%bWdUWTW_'eW
_W^ZadeWgegdY[_W`fa WUd[eWe(

7b^[USVa Sa 9d[ef[S`[e_a% a &
V[ef[`YgW'^ZWU[`Ua YdS`VWebSdS'
V[Y_Se4 a Va Ud[ef[S`[e_a S`f[Ya
SbaUS^zbf[Ua'\gVS[Ua%a VSS`f[Yg[VS'
VWUd[efvZW^W`zef[USWUg_y`[US%a
USf{^[Uada_S`a _WV[WhS^%a WhS`'
Yx^[UabdafWefS`fWVSdWXad_SWa VS
_aVWd`[VSVWad[W`fSVabSdSS dSlva
WbdaYdWeea(:W[jS a ^W[fad̀a ^[_[Sd
VWg_ baeezhW êWjfa bSdSV[Y_S%a
WUg_y`[Ua VS b{e'_aVWd`[VSVW%S
dWebW[faVa cgS^ bda_WfWg_ eWYg`'
Va ha^g_W(

IaTdWUSVSbSdSV[Y_S%a & fdS'
wS eWg egdY[d%egSe USdSUfWdzef[USe
Xg`VS_W`fS[e%ae `ahae ba`fae bSdS
ae cgS[e \t `va Vt Ua`fS%STd[`Va
WebSwabSdS `aha bSdSV[Y_S(;`fdW'
fS`fa%[eea `va e[Y`[X[UScgWa S`f[Ya
bSdSV[Y_SUWeeWVWWj[ef[d(9a`f[`gS
bad agfdae US_[`Zae%VW_S`W[dScgW
UaWj[efW_V[hWdeaebSdSV[Y_Se(

/ bd[_W[da bSdSV[Y_S Va Ud[e'
f[S`[e_a S`f[Ya SbaUS^zbf[Ua'\gVS['
UaeWh[e[T[^[lS`Se bd[_W[dSeUa_g'
`[VSVWeUa_baefSe Xg`VS_W`fS^'
_W`fWVW\gVWgè SeU[Vae`S WeXWdS
Ug^fgdS V̂S FS^Wef[`SZW^W`zef[US(E
eWgg`[hWdea VW[Vx[Sex \gVWg(Da
[`zU[a%_WVdS`a _W[a VSe U^SeeWe
babg^SdWe4bWeUSVadWe%US_ba`WeWe%
SdfWevae%baha e[_b^We%eW_ baVWd
ba^zf[UàW_ S_T[wva VWYS^YSdbae'
fae `a _g`Va dW^[Y[aeaag ba^zf[Ua(
7e _g^ZWdWeVWeW_bW`ZShS_bSbW^

bdWVa_[`S`fW%bW^a_W`ae%`a bd['
_W[da_a_W`fa( Da Zad[la`fW%WefS'
hS S WjbWUfSf[hSVa X[_ Vae fW_bae(
Fad Ua`eWYg[`fW%ZSh[S g_ U^[_S
SbaUS^zbf[Ua%WeUSfa^{Y[Ua%W_TadS
@Wege_We_a fW`ZSdWUgeSVafWd_['
`S`fW_W`fWbdWU[eSdS VSfS Va X[_
Va _g`Va( Egfdae SebWUfaeVWeeW
bSdSV[Y_S4WjbWd[y`U[SeWeb[d[fgS[e
Wjftf[USe%g_S Ua_g`[VSVW S[`VS
^[YSVSSa \gVSze_a%_Se Wjbd[_[`'
Va g_S `ahS XxW_ @Wege9d[efa%
_SdUSVSbW^aTSf[e_a WS^[_W`fSVS
bW^S!XdSwvaVa bva!%Ua`ef[fg[`Va'
eW\t g_S ?YdW\SUa_ WefdgfgdSebda'
h[e{d[SeW_W`ae Z[WdSdcg[S%_S`W'
\S`Va ae bd[_W[daeUa`X^[faè S [VS
Sae bSYvae%W^STadS`Vag_S fWa^a'
Y[S eaTdW@Wege(E VWef[`a VWeeW
bSdSV[Y_S eaXdWgUa_ S _adfW VW
J[SYa%S YgWddSVae da_S`ae% S VWe'
fdg[wva VW@WdgeS^x_Ua_ bdSf[US'
_W`fWa X[_ VS Ua_g`[VSVWbd[_['
f[hS VW@WdgeS^x_(E 7 VWba[IVWe'
UdWhWS WeUgdSZ[ef{d[SVa Ud[ef[S`[e'
_a \gVWg̀ a exUg^aeWYg[`fWWbWd'
eWYgWeWgedSefdaeSa ^a`Ya VS Z[e'
f{d[SSfx ae V[SeVWZa\W(

/ eWYg`VabSdSV[Y_S VS S`f['
Yg[VSVWUd[efvZW^W`zef[USWUg_y'
`[US%̀S S`t^[eWVa 7% Ua_WwSUa_
FSg^a( ;^Wx a [`[U[SVadVa VWe^aUS'
_W`fa Va _SUdabSdSV[Y_S\gVS[Ua
bSdSa ZW^W`zef[Um(?eeaUa_badfS g_S
`ahS [`fW^WUwvaVS 8zT^[S%VS ^W[%Va
baha VW:Wge( 7 ?YdW\SVae YW`f[ae
W`XdW`fSa YdS`VWbWd[YaWjfWd`aVSe
bWdeWYg[w}WeWa [`fWd`a Va Y`ae'
f[U[e_a(FdaUWeeS'eWg_S WefdgfgdSwva
Z[Wdtdcg[US VS ?YdW\S Ua_ S
[`ef[fgU[a`S^[lSwvaVSegUWeevaSbae'
f{^[US%Ua_ S Ua`UW`fdSwvàg_ T[e'
ba ~`[Ua W_USVS[YdW\S%Ua_ a ^W`fa
egdY[dVa 8[eba VWHa_S( E & Sfd['
Tg[ [_badfu`U[S s h[U[ee[fgVWcgWa
bSbWV̂S_g^ZWd̀ S ?YdW\SfWhẀWeeW
bWdzaVa Ua_ S egS UdWeUW`fW
_SdY[`S^[lSwva(E YdWYax S ^z`YgS
Va_[`S`fW( FdaVgl'eW Y[YS`fWeUa



VWe^aUS_W`fafWa^{Y[UaZW^W`[lS`fW
W_ fad`a VSe Ua`fdahxde[Se
Ud[efa^{Y[USeWfd[`[ftd[Se(

a 7( STdWS_b^a WebSwabSdS a
bSbW^VW8[lu`U[a% Ua_a ^gYSdVa
`SeU[_W`fa VS adfaVaj[S( 3 UZS_S'
VS VWIWYg`VS Ha_S( ;efW bSdS'
V[Y_S hW_ eW`Va fdS`e_[f[Va `a
Ed[W`fWSfx `aeeae V[Se( 7 Ug^fgdS
T[lS`f[`S _SdUS S ^[fgdY[S%S fWa^a'
Y[S%S [Ua`aYdSX[S%S b[WVSVWWS ^W[(
L[hWg'eWg_S e[`Xa`[S W`fdW[_bxd[a
W?YdW\S(E U^WdaWefSTW^WUW'eWUa_a
g_S U^SeeWeWbSdSVS(Iva USdSUfWdze'
f[USefS_Tx_ VWeeWbSdSVY[_SS dW'
YdS_a`tef[US Wa Ug^faSae zUa`We(7
Ud[ef[S`[lSwvaVae bahae We^Sh|`[ae
Va eg^ WVa ^WefWe[fgS'eẀ S bda^a`'
YSwvaX[`S V̂W8[lu`U[a( K_S agfdS
bSdfWVWeeWebahae eWad[W`fagbSdS
Ha_S( FadfS`fa% g_ ~`[Ua _g`Va
We^Sh|`[a WVa[e bSdSV[Y_Se(

7 eWbSdSwvaW`fdWS ?YdW\SVa
Ed[W`fWWS Va EU[VW`fWUa_ a U[e'
_S VW9Wdg^td[aWegSe Ua`eWc•y`'
U[Se_WdWUWVWfS^ZSVaWefgVa(; fWd'
_[`S a bWdUgdeaVWeeWbSdSV[Y_S̀ S
SfgS^H~ee[S%a`VWS[`VS eWW`Ua`fdS
bdWeW`fW(

E fWdUW[dabSdSV[Y_S _WdWUWa
_S[e ^a`Ya WefgVa(9ZS_S'a VWUS'
f{^[Ua da_S`a _WV[WhS^(JS_Tx_
SzS hWdhWUdzf[USVa 7( eW_S`[XWefS
_S[e Wjb^[U[fS_W`fW(Da UW`fdaVWe'
eWbSdSV[Y_SWefta baVWdVa 8[eba
VWHa_S( IS`fa 7Yaef[`Za x SbdW'
eW`fSVa Ua_a a bS[ VWeeẀaha
bSdSV[Y_S `a US_ba VS fWa^aY[S(
;jb}W dSb[VS_W`fWegS WU^We[a^aY[S%
W^STadSVSW_ fW`eva Ua_ S Ud[eW
Va`Sf[efS%W`XSf[lS`Vag_S Ua_bdW'
W`eva [`ef[fgU[a`S^WZ[Wdtdcg[USVS
?YdW\SWVWfaVa a EU[VW`fW(;_ eW'
Yg[VS%STadVSS fWa^aY[SVSYdSwS̀a
dWXWdW`fWs cgWefvaVS eS^hSwva%Va
bWUSVaad[Y[`S^%VS eWjgS^[VSVW(7
UW`fdS^[VSVWVSJd[`VSVWaUgbS^a`'
YS dWX^WjvabSdS Ua`U^g[dWeeWbSdt'

YdSXaUa_ S fWa^aY[SVS Z[ef{d[SVa
^[hdaVS 9[VSVWVW:Wge( IWdt a ^['
hda XShad[fàS ?VSVWCxV[S( 9a`fS'
eWcgW9Sd^ae CSY`a a ^[SfaVae ae
V[Se(

;_ _a_W`fa g^fWd[ad%a 7( VWe'
UdWhWS fdS\Wf{d[SVa 8[eba VWHa_S
s TgeUS Va baVWd( ;^STadS
bad_W`ad[lSVS_W`fWa [f[`Wdtd[aVa
UdWeU[_W`faVa baVWdda_S`a VWe'
VWSe TSeWeTzT^[USebSeeS`Va bW^ae
bSbSe Vae exU(?L9F SfdShxeVSefW`'
e}WeUa_ ae Ua`Uz^[aeWVSe ^W`VSe
Va FSbS I( I[^hWefdWWVS !:aSwva
VW9a`efS`f[`a!( 7`S^[eS S fW`eva
VWeeWbd[_SVa da_S`a Ua_ Se ?YdW'
\Se Va Ed[W`fW(<aUS^[lSS [_badfu`'
U[SVW=dWY{d[aCSY`a #/3*'0*.$%
cgWa 7( Ua`e[VWdSa bd[_W[dabSbS
_WV[WhS^(:Wba[e VWg_ dtb[Va We'
fgVa VS YdS`VW Ua`fdS'dWSwva
?e^u_[US%dWfa_S Se USdSUfWdzef[USe
_S[e _SdUS`fWeVWeeW_aVW^ada_S'
`a4 g_S ?YdW\SW_ WefdW[fSg`[va Ua_
a ;efSVa VW_aVa cgW`a EU[VW`fW
eWdU[VSVvaWdSeWdUd[efva%USf{^[UaW
da_S`a( ;jb}W Se dWbWdUgee}WeVWe'
eWbSdSV[Y_S`S ?[fgdY[S%̀a US`fa
YdWYad[S`a%`S bdtf[US VS Ua`X[eeva
[`V[h[VgS^%̀a d[Yad[e_a VS _adS^
eWjgS^(K_ ^a`Ya bSdtYdSXaSbda'
Xg`VS a bdaUWeea VS UdWeUW`fW
da_S`[lSwva Va USfa^[U[e_a(7z a 7(
fW_ btY[`Se bWeSVSeUa`fdS WefS
da_S`[lSwva%XW[fSs UgefSVa Webzd['
fa WhS`Yx^[UaSfdShxeVWXS^e[X[USw}We%
W_ `zf[VSTgeUSVa baVWd(;h[VW`fW'
_W`fWg_S bWdUWbwvaUSf{^[USeW`'
fW'eWXWd[VSWbaVWdtW`Ua`fdSd[`~'
_WdaeSdYg_W`faebSdS%bW^a_W`ae%
V[_[`g[d a [_bSUfa VSe Ud[f[USe(

Eb}W Sa bSdSV[Y_SS`fWd[adVS
?YdW\Sbd[_[f[hS a !e[efW_Sda_S`a!%
cgWegTef[fg[ a ^gYSdVae Sb{efa^ae
bad FWVdaWa Vae T[ebae bW^aFSbS(
=dWY{d[aL?? x SbdWeW`fSVaUa_a a
FSbS cgW WjfW`VWeWgbaVWdeaTdW
faVa a _g`Va( Dg_S btY[`S'ez`fW'
eWfdSwSa bdaYdS_S bSbS^ S bSdf[d



0
'
 

'

Va !:[UfSfge bSbSW!VW=dWY{d[aL??%
a`VW a baVWdba`fzX[U[a W`Ua`fdS
g_S Ua_bWfy`U[S[^[_[fSVS(;`fdW Se
USdSUfWdzef[USeVa e[efW_S da_S`a
Sba`fS4 S UW`fdS^[lSwvabad _W[a VS
[YdW\SSTea^gf[efS VWHa_S Ua_a
_vW%a ^WYS^[e_aVS [YdW\SWegS U['
y`U[S Va V[dW[fa US`|`[Ua% S
ba^[f[lSwvaSfdShxeVa baVWdWU^We['
tef[Ua WeWgVa_z`[a eaTdWfaVa a
_g`Va% S _[^[fSd[lSwvaUa_ S !YgWd'
dS eS`fS!%S U^Wd[US^[lSwvaUa_ g_
U^WdaUW^[TSftd[a(7 bd{bd[S USdSUfW'
d[lSwvaVa e[efW_Sda_S`a _aefdS S
bae[wva Udzf[USVa 7( WfS_Tx_ Sa
SbdWeW`fSdUa_a abae[wva WS^fWd`S'
f[hS S W^Wae _ah[_W`fae Web[d['
fgS^[efSe UtfSdae WI( <dS`U[eUaVW
7ee[e( 7ae bd[_W[dae%S dWebaefSXa[S
?`cg[e[wva( GgS`fa S I( <dS`U[eUa%
aTeWdhScgW%VWba[eVWVgSe VxUS'
VSe%!a _ah[_W`fa XdS`U[eUS`af[`ZS
e[Va Ua_b^WfS_W`fWVa_Wef[USVàS
?YdW\S!(

a e[efW_Sda_S`a W`Ua`fdagW_
Ja_te VW7cg[`a S YdS`VWez`fWeW
fWa^{Y[US(;`XdW`fS a VWeSX[aVW
7d[ef{fW^We%W^STadSg_S fWa^aY[S
g`[hWde[ftd[SdSU[a`S â`VWa baVWd
VS dSlva SVcg[dWhS^adV[XWdW`fWVS
fdSV[wvafWa^{Y[USS`fWd[ad(K_ bS'
dtYdSXa%[`eb[dSVa `S Z[efad[aYdSX[S
_aVWd`SVa Uaf[V[S`a%WefgVSS h[VS
Va Ud[efva`S ?VSVWCxV[S%Se egSe
aTdSe VWUSd[VSVW%a bSbW ŴS dW'
bdWeevaeaTdWSe _g^ZWdWe%a _[ef['
U[e_a WS egbWdef[wva%S hW`WdSwvaS
CSd[S(

;_ eWYg[VS%SUa_bS`ZS a
bSdSV[Y_S da_S`a `ae exUg^aeeW'
Yg[`fWe(IgS Ud[eWUa_ S Ua`eWc•W`'
fWV[_[`g[wva Va baVWdbSbS^%a
egdY[_W`fa Va dW`SeU[_W`fa%S Ua`'
fdS'dWXad_Sfd[VW`f[`S%S ^gfS Ua`fdS
a bdafWefS`f[e_a W_aVWd`[e_a \t
`S _aVWd`[VSVW(JWd_[`S Ua_ TdW'
hWbSdtYdSXaeaTdWa XgfgdaVa bd['
_SVa da_S`a(

a 7( Ua_WwSa WefgVaVa cgSdfa"
bSdSV[Y_S bdafWefS`fWWhS`Yx^[Ua
VS HWXad_SUa_ g_S VWeUd[wvaVS
[_SYW_ VWBgfWda%hW`Va'a S bSdf[d
Vae a^Zae Vae bdafWefS`fWeWVae US'
f{^[Uae(9a^aUS`a UW`fdaVS bdaT^W'
_tf[US VWBgfWdaS \gef[X[USwvaVS
bWeeaSV[S`fWVW:Wge( 7 HWXad_S
egdYWUa_a `aha bSdSV[Y_S(7ba`'
fS ae ba`fae cgW bdWbSdSdS_egS
_gVS`wS4 a Ua^Sbea Va Va_z`[a
bSbS^eaTdWa _g`Va% a XdSUSeeaVae
Ua`Uz^[aedWXad_SVadWeVW9a`efu`'
U[S%8Se[^x[S%<^adW`wSWBSfdva%S
egTef[fg[wva VS WUa`a_[S `SfgdS^
bW^S WUa`a_[S _a`Wftd[S% a
UW`fdS^[e_aSTea^gf[efSVS 9~d[S `S
egS XSUWVW[_adS^[VSVW%VWba^z[fUS
X[`S`UW[dS[`Ua`fda^thW^WVWdWe[e'
fy`U[S aTef[`SVS s HWXad_S(?`V[US
agfdae STgeae WeUS`VS^aeae Va
bSdSV[Y_S da_S`a bSdS S^x_ Vae
7^bWe(

DS S`t^[eWVWBgfWda%a 7( V[e'
f[`YgWfdyeSebWUfae(E BgfWdaUSf{'
^[Ua%a BgfWdadWXad_SVadWae ba`'
fae W_ cgWW^WWefShSUWdfàa dWXW'
dW`fWs !ea^S X[VW%ea^S YdSf[S%ea^S
eUd[bfgdS!(;_ eWYg[VS%VWeW`ha^hW
S USdSUfWdzef[USXg`VS_W`fS V̂S!ha^'
fS Sa ;hS`YW^Za!%Ua_a a bdaYdS'
_S%a [_bg^ea Tte[Ua Va bSdSV[Y_S
VSHWXad_S(7 ha^fS Sa ;hS`YW^Zax
h[efS fS_Tx_ `S bWdebWUf[hSVSUa`'
f[`g[VSVWVS egTefu`U[SVS Xx%SbW'
eSd VWfaVS egS `ah[VSVW(

Ee dWeg^fSVaeVS HWXad_SdWhW'
^S_ fS_Tx_ egS S_T[Y•[VSVW(E 7(
SbdWeW`fSS X[YgdSVW;dSe_a Ua_a
S^Ygx_ cgWbSdf[U[bSVa _ah[_W`'
fa VS HWXad_S̀S TgeUSVS dW`ahS'
wva VS ?YdW\S%VS fWa^aY[SWVS b[W'
VSVW%_Se fS_Tx_ V[eUadVS VW
BgfWda(FSdWUW'^ZWg_ dgVWZa_W_
VWbaVWd%bad VW_S[e Ua_TSf[ha(
;dSe_a WdSg_S bWeeaS _S[e VW
Ua`eW`eaWUa`U{dV[S(E _ah[_W`fa
VWBgfWdabWdVWgX|^WYa%fWhWcgW
W`XdW`fSddWe[efy`U[Seba^zf[USeW`va



Ua`eWYg[g_S`fWd S g`[VSVW(E 7(
Ua`f[`gS WefgVS`Va WeeW_We_a
bSdSV[Y_S`Se egSe abae[w}We[`fWd'
`Se WW_ agfdSe WjbdWee}WeWhS`Yx'
^[USe4S S^S WecgWdV[efSVWJZ(
C•`flWd%ae TSf[efSe%ae _W`a`[fSe%
Oiz`Y^[a%9S^h[`a( Ee S`Y^[US`aeeva
SbdWeW`fSVaeUa_a g_S bae[wva
[`fWd_xV[SW`fdWae HWXad_SVadWeW
ae 9Sf{^[Uae( 9a_T[`S ae Va[e
bSdSV[Y_Seda_S`a WdWXad_SVad(

:[S`fW Va bdaT^W_SVS_g^ZWd%a
bSdSV[Y_SHWXad_SVadSeeg_[g ba'
e[wvaZzTd[VS(BgfWdahy Ua_ _S[ad
U^SdWlScgWeWgeS`fWUWeeadWeS Zg'
_S`[VSVW`S egS Ua`V[wvaVẀSfg'
dWlSWeWjgS^[VSVW%_Se Ua`eWdhag
S[`VSWefdgfgdSebSfd[SdUS[e(E 7( fdS'
fS fS_Tx_ VS cgWefvaZ[ef{d[USVSe
TdgjSe WSe XadwSecgWSe bWdeWYg['
dS_(

E bSdSV[Y_SVS HWXad_SUa`f['
`gS eaT V[hWdeSeXad_Se4bdafWefS`'
f[e_a adfaVaja%Ua`XWee[a`S^[e_aW
fdSV[U[a`S^[e_a%VWhaU[a`[e_a%b[W'
f[e_a%[^g_[`[e_a% Sh[hS_W`fae We'
b[d[fgS[e(K_ ~^f[_a bSdtYdSXaWefg'
VS Se XSUWeVa Xg`VS_W`fS^[e_aVa
X[`S V̂a `aeea exUg^a(DSeUẀa cgS'
Vda Va bSdSV[Y_SVS HWXad_S%S[`'
VS cgW `W_ faVa bdafWefS`fW%`W_
_We_a Ua`eWdhSVad%x Xg`VS_W`'
fS^[efS(q%Sa _We_a fW_ba%dWSwvaW
SfScgWs _aVWd`[VSVẀS egS Xad_S
VWU[y`U[S%X[^aeaX[S%Ua`UWbwvaVẀS'
fgdWlS(>a\Wfad`ag'eWg_ bdaT^W_S
_g`V[S^ WbdWeW`fW`Se V[hWdeSedW^['
Y[}We(

E ~^f[_a bSdSV[Y_SY[dSW_ fad'
`a VS _aVWd`[VSVWad[W`fSVSbSdS
S dSlva Wa bdaYdWeea(E 7( eWYgW
a _We_a WecgW_SVW[d _aefdS`Va
Se dSzlWeVa `aha bSdSV[Y_S%eWge
Ua_Wwae%egSe USdSUfWdzef[USeWeWg
ShS`wSdZ[ef{d[Ua(

E 7( `va Ua`UadVSUa_ ae Sgfa'
dWecgWdWUgS_S _aVWd`[VSVWbSdS

a X[`S V̂S ?VSVWCxV[S%ag bSdS a
HW`SeU[_W`fa(Fa[e WefWWeftS`fWe
ha^fSVabSdSa bSeeSVacgWbSdS a
Xgfgda(DW_ _We_a S HWXad_S[`['
U[SfS^bSdSV[Y_S(Cg[fae dWXad_S'
VadWeWdS_ S`f['UadbW`[US`ae%W_
`SVS VW_aUdtf[Uae(>a_W`e _aVWd'
`ae eva :WeUSdfWeWBW[T`[l%=S^[^Wg
WDWifa`%>aTTWe%HageeWSgWAS`f(
FaVW'eWUa`e[VWdSdS VWeUaTWdfSVS
7_xd[USUa_a [`zU[aVWg_S ;gdabS
_aVWd`S%_Se `va bSdSa 9d[ef[S`[e'
_a%cgWWefShSS`fWese ha^fSeUa_ a
bdaT^W_SVSHWXad_S(

:a[e _a`g_W`fae Sdcg[fWf}`[Uae
Wjbd[_W_S V[XWdW`wSVWbSdSV[Y_S4
a ;eUad[S^WLWdeS[^^We(7cgW^WWj'
bd[_WS TSfS^ZSWS h[f{d[SVS 9a`'
fdS'dWXad_S(;efWUa`eSYdSa ;efSVa
_aVWd`a VS _a`Sdcg[S STea^gf[efS
WegS bSdS^[fgdY[S(E exUg^aNL??XSl
S h[dSVS ba^zf[US bSdS S _aVWd'
`[VSVW(E baVWdVWe^aUS'eWbSdS a
7f^u`f[Ua( ;efSTW^WUW_'eWae bd[`Uz'
b[ae ba^zf[UaeVS ;gdabS _aVWd`S(
Bgze N?L e[_Ta^[lS a baVWdWefSfS^
_aVWd`a(7e dWha^gw}WeU[W`fzX[USVW
=S^[^WgWDWifa` WX[^ae{X[USVW:We'
USdfWeWAS`f VWfWd_[`S_a bW`eSd
_aVWd`a( 7e UWdfWlSe_SfW_tf[USe
Ua`ef[fgW_'eWa [VWSŴb[efW_a^{Y[Ua
VS_aVWd`[VSVW(E `aha Xg`VS_W`'
fa dSV[USV̂S X[^aeaX[SWVa Ua`ZWU['
_W`fa x a eg\W[fa(

7e dWha^gw}We`S Ug^fgdSWfWa^a'
Y[SeWVva bad _W[a VS `ahS Xx`S
dSlva W`a bdaYdWeea(>t g_S h[dS'
ha^fSUa`fdSS dW^[Y[vabae[f[hSUd[efv
Sa ^SVaVWg_S fa^Wdu`U[SdW^[Y[aeS(
7 fWa^aY[STgeUSg_S dWUa`U[^[Swva
Ua_ S [^gefdSwva%VWeW`ha^hW'eWg_
Ud[f[U[e_aS dWebW[faVS 8zT^[S(E 7(
WefgVS%_S[e W_ bdaXg`V[VSVW%a
fW{^aYa bdafWefS`fW <( IUZ^W[Wd'
_SUZWd%Ua_a WjbdWeevaVa Webzd[fa
VS_aVWd`[VSVW(

.
'
'



EgfdSedWha^gw}WeXad_S_ a Ua`'
\g`fa VS _aVWd`[VSVW%S eSTWd̀a
;efSVa ẀS eaU[WVSVW%`S fWU`a^aY[S
W`S [`V~efd[S(E USbzfg^afWd_[`S
Sba`fS`Va S Ud[eWVWeeS_aVWd`['
VSVWUW`fdSVS`S dSlva Ẁa bdaYdWe'
ea% Ua_ a VWebWdfSdVS b{e'
_aVWd`[VSVW(Fda_WfWW`fva g_
agfda ^[hda bSdS STadVSd_S[e S_'
b^S_W`fWWefScgWefva(

E ha^g_WVW[`Xad_SwvaSbdWeW`'
fSVax Y[YS`fWeUa%XW[fa%badx_%VW`'
fdaVa W[jaVa bSdSV[Y_S%Ug\Sad[Y['
`S^[VSVẀva Weft̀ ae VSVae%_Se `a
eWgUa`\g`fa(

E 7( e[fgS'eW%W^Wbd{bd[a%̀a [`'
fWd[adVWbd[`Uzb[ae Xg`VS_W`fS[e
VS _aVWd`[VSVW4̂[TWdVSVW%b^gdS'
^[e_a%dWebW[fase bae[w}WeV[hWdeSe%
eW`e[T[^[VSVWWUg_y`[US%V[t^aYa
[`fWd'dW^[Y[aeaWbdWaUgbSwvabW^S
cgWefvaVS _g^ZWd(7 eW`e[T[^[VSVW
WUg_y`[US_S`[XWefS'eWSa ^WhS`fSd%
`a X[`S V̂WYdS`VWebSdtYdSXae%[`'
fWddaYSw}Wese V[hWdeSeXad_SeUd[e'
fve%Sa @gVSze_a%Sa ?e^S_[e_a W_
h[efSVa Xgfgda(

7 aTdSVW>( A•`Y aXWdWUW%eW_
V~h[VS%Sa ^W[fadg_S fdS\Wf{d[SdWS'
^[efSVa 9d[ef[S`[e_a Ua_ ae [_W`'
eae VWeSX[aecgWW`XdW`fag̀a bSe'
eSVa%_Se W_ h[efSVae cgWfy_ V['
S`fWVa Xgfgda(

7e btY[`Se _S[e Udzf[USeV[d[YW_'
eWse WjbdWee}WeVa bSdSV[Y_S9Sf{'
^[UaHa_S`a WVS HWXad_S̀Scg[^a
cgWW^WedWhW^S_VWd[Y[VWlV[S`fW
VS_aVWd`[VSVW%VWSgfad[fSd[e_a%VW
VaY_Sf[e_a( E 7( VWehW^SUa_ _g['
fa h[YadUdzf[Uàa bSdSV[Y_SUSf{^['
Uaa egdY[_W`faWXadfS^WU[_W`faVa
baVWdda_S`a `S ?YdW\SUSf{^[US(

7 eW`e[T[^[VSVWWUg_y`[USWbW^S
_g^ZWdbWd_[fWfS_Tx_ g_ Ud[ha
Udzf[UabSdS fdSwae dzY[Vae Vae
bSdSV[Y_Se(IW_ V~h[VS%x g_ ^['
hda VWeSX[S`fW%cgWVW[jSa ^W[fad̀a
^[_[Sd VS b{e'_aVWd`[VSVW%Ua_
dSeYaeVWWebWdS`wS%eW_ aUg^fSdS
YdSh[VSVWVae bdaT^W_Se(q h[Yada'
eS UZS_SVSs dWeba`eST[^[VSVWVSe
dW^[Y[}WeV[S`fWVae VdS_tf[Uaebda'
T^W_SecgWS_WSwS_S bd{bd[Sea'
TdWh[hy`U[SVS Zg_S`[VSVW(3 g_
^[hdacgWhW_ _S[e Sa W`Ua`fdaVS
Ud[f[U[VSVW_aVWd`S%Va X[W^ag `va%
cgWSa dWh[YadS_W`faWjbWd[W`U[S^
VS XxUd[efv(
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a 7( x g_ ^W[Ya%bS[ VWXS_z^[S%
VWV[USVaSa eWdh[waVWWVgUSwvaVS
Xx Vae SVg^fae VS V[aUWeWVW
Ca`fdxS^%`a 9S`SVt( ;ebWU[S^[efS
W_ Ua`ZWU[_W`fae TzT^[Uae W
USfWcgxf[Uae%bdaUgdS̀ WefŴ[hdaWe'
fgVSdUa_ bWdeb[UtU[S%U^SdWlSWW_
Xad_S V[Vtf[USa bdaUWeeaVWS_S'
VgdWU[_W`faVS Xx(9a`\gYS S egS
WjbWd[y`U[S̀WefWUS_ba Ua_ Ua`'
fd[Tg[w}WeVS be[Ua^aY[SdW^[Y[aeS(

Dg_S bd[_W[dSbSdfW%XSldtb[VS
XW`a_W`a^aY[SVS[VSVWSVg^fS%dWe'
eS^fS`Va'^ZWae fdSwaebe[Ua^{Y[Uae
_S[e [_badfS`fWe( ;_ eWYg[VS%VW'
TdgwS'eWeaTdWa e[Y`[X[USVaS`fda'
ba^{Y[UaVS Xx(

Fe[Ua^aY[US_W`fW%S [VSVWSVg^fS
x h[efS Ua_a a fW_ba VSWefST[^[VS'
VW%W_ cgWUWeeS_Se _aV[X[USw}We
bd{bd[SeVS bgTWdVSVW(7X[d_S'eWS
bd{bd[S [VW`f[VSVW%W_ cgW Se V['
hWde[VSVWeeWX[d_S_ bad USgeSVSe
V[XWdW`wSeVWU^SeeWeaU[S^%VWWeUa'
^Sd[VSVW%VWUa`V[wvaUg^fgdS^%VW
bWdea`S^[VSVW%VWYy`Wda%eW_ XS^Sd
VWXSfadWeS^WSf{d[aeV[hWde[X[US`fWe(
7 bd{bd[S[VSVWSVg^fSfW_fS_Tx_
WfSbSeUa`Xad_WeWShS`wS`ae S`ae(
E SVg^fa fW_ Ua`eU[y`U[S VS
g`[U[VSVWWad[Y[`S^[VSVWVWeWgUS'
_[`Za Wj[efW`U[S^(9a`fgVa%`a _W[a
VSV[hWde[VSVW%Zt dSeYaecgWeva Ua'
_g`e S faVaeW^We4Sgfa`a_[S%a XSfa
VWfWdSUg_g^SVa WjbWd[y`U[Se%S
Ua`eU[y`U[SVWeWgbSbWêaU[S ŴVa
hS^adVa fW_ba(

7 XxbdabadU[a`Sse bWeeaSeegSe
Ua`h[Uw}WeXg`VS_W`fS[edWXWdW`fWe
s Wj[efy`U[S%S eWgeW`f[VaWaXWdWUW
dWebaefSese S`Ygef[aeSecgWef}WeVS

_adfW%eaXd[_W`fa%dWeba`eST[^[VSVW%
e[fgSw}WeVWVWe[YgS^VSVWVWabad'
fg`[VSVWeWUSbSU[VSVWe(E 7( S`S'
^[eSS Xx̀ S egS V[_W`evaegT\Wf[hSW
fS_Tx_ aT\Wf[hSUa_a bS^ShdSe%bdt'
f[USe(7 Xxx g_S WjbWd[y`U[SeW_'
bdWW_ _ah[_W`fa(

JaVS S eWYg`VSbSdfWVa ^[hdax
VWV[USVSSa bdaUWeeaWha^gf[haVS
Xx(E 7( eWYgWTW_VWbWdfaa ^[hda
VW@(<ai^Wd%5Z[bNPVZKH.4# 7 be['
Ua^aY[SVa VWeW`ha^h[_W`faZg_S'
`a WS TgeUSVWeW`f[Va() JdSVgwva
#Va [`Y^ye$ @~^[aFSg^a JShSdWe
OSTSf[Wda(' Iva BWaba^Va4I[`aVS^%
+33, #hWddWUW`eva4FJ ,. #+33,$4-23'
-3+$( B[hda S^[te _g[fa [`fWdWeeS`fW
cgWa 7( dWeg_WUa_ [`fW^[Yy`U[S%
SbdWeW`fS`Vaae eWgeba`fae Tte['
Uae%Ua`UW`fdS`Va'eW%badx_% `Se
XSeWeVS [VSVWSVg^fS(?`V[USSee[_
ae eW[eWeftY[aeVS XxUd[efvW_ Sd'
f[Ug^SwvaUa_ ae VS_Sfgd[VSVWZg'
_S`S( E bd[_W[daWeWYg`VaWeftY['
ae VS [`Xu`U[SS`fWUWVW_bdabd[S'
_W`fWs XxUa_a VWU[evabWeeaS^%
_Se bdWbSdS_'`S(Fad [eea%_WdWUW_
g_ _z`[_a VWSfW`wva(E fWdUW[da
WeftY[a VS bWdfW`wSUa_g`[ftd[S
UaddWeba`VWs [VSVWVS bgTWdVSVW
W_ cgWa SVa^WeUW`fW_SdUSS V[XW'
dW`wSVWeWg!Wg! W_ dW^SwvaSae
bS[e WSbdaj[_S'eW VWg_S Xxe[`fx'
f[Ua'Ua`hW`U[a`S^%W_ YWdS^%̀g_
Ua`fWjfaYdgbS?(Da cgSdfa WeftY[a%
SeUW`VW'eWSa `zhW [̂`V[h[VgS^'dWX^W'
j[ha `va S`fWeVae +2 S`ae%W_ cgW
S _SdUSVa !Wg! x S[`VS _S[e VWU['
e[hS%eW_\t S ^[YSwvaYdgbS V̂SXSeW
S`fWd[ad(Ee WeftY[aeeWYg[`fWeVS
dWSbdabd[Swva W Va g`[hWdeS^
Wjb^[U[fS_ S e[fgSwva VWg_S Xx



_SVgdS WeWdW`S(;h[VW`fW_W`fWWefS
f[ba^aY[SeaXdWVSecgS^[VSVWeWVW'
XW[faeVWefWf[ba VWS`t^[eWcgWgeS%
`S ^[`YgSYW_iWTWd[S`S%ae !f[bae
[VWS[e!(:[efa a 7( x Ua`eU[W`fWW
XdWc•W`fW_W`fWeWdWXWdWS WefScgWe'
fva( IS^[W`fS%bad [eea%S cgS^[VSVWW
fdSwaeVWUSVSWeftY[a%eW_ [`e[ef[d
`g_S bdaYdWeevâ[`WSdW`fdWW^We(

;efS eWYg`VSbSdfWfWd_[`SSba`'
fS`Va bSdS Se _WfSeWfdS`e[w}Wèa
bdaUWeeaVSXx(?`e[efWeaTdWfgVaW_
cgSfda _a_W`fae Xg`VS_W`fS[eW_
faVa bdaUWeeaZg_S`a VW_gVS`'
wSecgS^[fSf[hSe4S bdWbSdSwva%S dgb'
fgdS%S SVSbfSwvaWS [`fWYdSwva(7e
_gVS`wSe% W_ YWdS^%hy_ eW`Va
bdWbSdSVSebad Ud[eWecgW ^WhS_S
g_ _a_W`fa Va^adaea VWdgbfgdS(
; VWba[e VWefS%bdaUWeeS'eWg_S
SVSbfSwvas `ahS e[fgSwvaSfx UZW'
YSdS egS [`fWYdSwva(7 _S`W[dSUa`'
UdWfSVWh[hWdWeeWbdaUWeeabaVWeWd
_g[fa V[XWdW`fW(E 7( SUa_bS`ZS
XdWc•W`fW_W`fWegSe dWX^Wj}WefW{d['
USe Ua_ WjW_b^aeVWUa`hWdeSeW
V[t^aYae%S`S^[eS`VaS _S`W[dSUa_a
S XSeWVa bdaUWeeaWefteW`Vah[h['
VS(

7 fWdUW[dSbSdfWx VWV[USVSs dW'
S^[VSVWVS _Sfgd[VSVWVS XxUd[efv
`Scg[^a W_ cgW W^Se[Y`[X[USVW
b^W`[X[USwvaVS `aeeS dWS^[VSVWZg'
_S`S W`Scg[^a W_ cgWW^ScgWef[a'
`S WSbSdW`fW_W`fWUa`fdSV[lS Ua_'
bdWW`e}WeVS bd{bd[S dWS^[lSwvaZg'
_S`S(

Da bd[_W[da_a_W`fa% S Xx_S'
VgdSx SbdWeW`fSVS`ae eWge[`V[US'
VadWeVW_Sfgd[VSVW4̂[hdW%bWeeaS^%
USddWYSVSVWeW`f[VabSdSS h[VS%̀a
[`fWd[ad VW g_ bdaUWeea VW
SbdaXg`VS_W`fa aT\Wf[haW[`fW^WU'
fgS^(

Dg_ eWYg`Va_a_W`fa% ShS`wS
W^W_W`faeVS XxUd[efvcgW fy_ g_

USdtfWdbSdSVajS^%Sfx _We_a UZa'
US`fWV[S`fWVSeUa`UWbw}WeUaddW`'
fWeVWdWS^[lSwvaWXW^[U[VSVWZg_S'
`S( 7 XxWeftS bWV[dUa`X[S`wSW_
:Wge(E eWgUS_[`ZSdeWXSl`S `a[fW
VSeUd[eWeVWeW`f[VaWUWdfWlSe(:W'
bSdS Ua_ bdahSw}We%W`XdW`fSS XdS'
Y[^[VSVWVSe _WV[Sw}We%Ua`Xda`fS'
eWUa_ S V[_W`eva e[_T{^[USWUa_
S ^[`YgSYW_̀ va'dSU[a`S^(

E 7( fWd_[`S SbdWeW`fS`VaS Xx
Ua_a Sf[fgVWV[S`fWVa agfda WVa
Egfda( 7`fWe%SVgl W^W_W`faeVS
be[Ua^aY[S Wha^gf[hS eWYg`Va ae
cgS[e a S_SVgdWU[_W`faZg_S`a x
g_ bdaUWeeaVS bSeeSYW_VS e[fgS'
wva e[_T[{f[US _SfWd`S Sfx S Sgfa'
`a_[S V[S^aYSV̂a !Wg! W!fg!( 7UW'
`S Sae d[eUaeVSe Sf[fgVWeVWXgYS
Va Sgfad[fSd[e_a WVS egT_[eeva( E
7( `va U[fS%_Se dWUa`ZWUW'eW_g[fa
VSe dWX^Wj}WeVW;( <da__ `a eWg
WefgVa4CWVaVS ^[TWdVSVW(;efS dW'
X^Wjvax VWba[efdS`ebaefS bSdS a
US_ba VS Xx(

E ^[hda`va fW_YdS`VWèah[VS'
VWe%_Se S\gVS_g[fa Sa ^W[faddWUa'
`ZWUWda eWgbd{bd[a bdaUWeeaVWXx(
FWd_[fWg_ Ua`Xda`fa TW_ bWeeaS^
Ua_ S h[hy`U[S VS bd{bd[S Xx%
Ua`eU[W`f[lS`Va'eWVWXSeWe\t egbW'
dSVSeWVWXSeWeS[`VS S egbWdSd(Ee
ShS`wae WdWfdaUWeeaeVSUS_[`ZSVS
`S XxW`Ua`fdS_ Sz%eW_V~h[VS%W^W'
_W`fae VWWeU^SdWU[_W`fa(;jUW^W`fW
[`efdg_W`fa bSdS g_S USfWcgWeWVW
SVg^fae(
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7 Ug^fgdSaU[VW`fSÛa`fW_badu'
`WSSUW`fgSW`ad_W_W`fWa bSbW^
Va [`V[hzVga%VWegSe USbSU[VSVWeW
VWU[e}We%fad`S`Va eWUg`Vtd[SS V['
_W`eva [`fWdbWeeaS^(;efS USdSUfWdze'
f[USVẀaeeS Ug^fgdSfW_[`X^gy`U[S
Ua`e[VWdthW`̂S h[hy`U[S Ud[efvVW
USVSg_ VẀ{e%`a eW`f[VaVẀae
[_bg^e[a`Sd [`Ua`eU[W`fW_W`fWS VSd
_W`ae hS^adse dW^Sw}WeUa_ ae VW'
_S[e Ud[efvae%W_S[e hS^ads dW^Swva
Wg':Wge( Dva eva dSdSe[`U^ge[hW
SX[d_Sw}WeVa f[ba !Xxx S^YabWeea'
S^! ag !E cgW[_badfS x S dW^Swva
Ua_ :Wge%W`va Ua_ ?YdW\Se!(E
^[hdaeWbdab}WUa_a g_ W`eS[a\ge'
fS_W`fWeaTdWS XxW_egS V[_W`eva
Ua_g`[ftd[S% [`U^g[`Va g_ WefgVa
eaTdWa T[`|_[a Udzf[US)X[VW^[VSVWs
?YdW\S(

:W [_WV[Sfa%̀S bd[_W[dSbSdfW%
a 7gfad ^aYa eWVWTdgwSeaTdWa
XW`|_W`aTSefS`fWUa_g_ VS Udzf['
USS dWebW[faVSbd{bd[S`WUWee[VSVW
VWWj[ef[dS^Yg_S ?YdW\S(:WeUdWhWW
S`S^[eSS VWeh[`Ug^Swva[`ef[fgU[a`S^
VS bWeeaSW_ dW^Swvas ?YdW\S%SUW`'
fgSVS`ae ~^f[_ae -* S`ae%baefgdS
cgWbaVWeWddWeg_[VS̀a ^W_S!@W'
ege e[_%?YdW\S̀va!( E 7gfad W`fva
S`S^[eSS fWa^aY[Sbad VWfdteVWefS
baefgdS%dWeeS^fS`VacgW g_S fS^
bae[wva`S hWdVSVWhS[ Ua`fdSS bd{'
bd[Sbdtf[USZ[ef{d[USUa_g`[ftd[S VW
@Wege(:WeeW_aVa%a cgWbdaXWeeSa
!@Wegee[_% ?YdW\S̀va! `a Xg`Va
bdSf[USa !@Wegèva W?YdW\SfS_'
Tx_ `va!( 9a_a a bd{bd[a 7gfad
WjbdWeeS%!XadSVS Ua_g`[VSVWVW
Xxx [_baeezhW^%S ^a`Ya bdSla%a
W`Ua`fdaUa_ a IW`Zadh[ha!#btY[`S
--$( ;_TadS V[ef[`fae%@WegeW?YdW\S
eva [`eWbSdthW[e(

7 eWYg`VSbSdfWVa ^[hda fdSfS
bdWU[eS_W`fWVWSTadVSdWefWba`fa%
S eSTWd%a VS Ua_g`[VSVWWU^We[S^
Ua_a Ua`V[wvà WUWeetd[SbSdS cgW
Wj[efSS XxVa [`V[hzVga( FSdfWVW
g_S Sbdaj[_Swva TzT^[US%fS`fa Va
7`f[Ya Ua_a Va Daha JWefS_W`fa%
_aefdS`Va Ua_a cgWfS`fa W_ ?edS'
W Ûa_a `a DJ S Xxf[`ZS dW^Swva
WeeW`U[SÛa_ S Ua_g`[VSVWW`a
Ua_bda_[eea VW:Wge Ua_ a eWg
baha( 7 XxUd[efv%See[_%e{ x S ^a`Ya
bdSla baeezhWÛa_a XxdWUWT[VSVS
Ua_g`[VSVWWU^We[S^WUa_a Xxh[h['
VS `S Ua_g`[VSVWWU^We[S^(CaefdS'
eWW_eWYg[VSUa_a S bd{bd[S;eUd['
fgdS eSYdSVSx baefWd[ads Ua_g`['
VSVW(JS_Tx_ Wjb}WcgW%̀S ?YdW\S
S`f[YS%a USdtfWdWU^We[S^VS XxWdS
SUW[fàSfgdS^_W`fW%WSba`fS Ua_a
cgW WefSh[eva Xa[W`XdW`fS`Vaae
exUg^aeeWYg[`fWe(

7 fWdUW[dSbSdfWVa ^[hdax S _S[e
^a`YS%aUgbS`Va cgSeW,)- VSaTdS(
E 7gfad Sz S`S^[eS ^a`YS_W`fWS
cgWefvaVWUa_a baVWa baha VW
:Wge%eW`VabWUSVad%fWdfS_Tx_ S
Ua`V[wvaVWeS`fa( ;efS x g_S cgWe'
fva'UZShWVa ^[hda%ba[e x S bSdf[dVS
dWebaefSS W^ScgWeWS`S^[eS _S[e
bdaXg`VS_W`fWS bdaT^W_tf[USUa`'
fW_badu`WS Va Ud[f[U[e_a S`f['
WU^We[S^(E cgWVt faVa WcgS^cgWd
USdtfWdVWeS`f[VSVWs Ua_g`[VSVW
WU^We[S^x a XSfaVW:Wge fWdfa_SVa
S [`[U[Sf[hSVWUZS_SdeWge_W_Tdae
WVW%\g`fa Ua_ fS^UZS_SVa%fWdeW
Ua_bda_Wf[Va [`Ua`V[U[a`S^_W`fW
Ua_ S ?YdW\S%_We_a cgS`Va WefS
WddS(JS^ Sf[fgVWVW:Wge eWXg`VS
`a S_ad YdSfg[fa cgW%bad h[d VW
cgW_ hW_%fW_ fS_Tx_ a USdtfWd



VW[ddWhWde[T[^[VSVWbad _S[e cgWS
Ua_g`[VSVWeW\S[`X[WŜa UZS_SVa%
a cgW`va x dSda(

7 bSdf[d VWefWba`fa a 7gfad
S`S^[eSS bdaT^W_tf[USVSedWXad_Se
WVS dW`ahSwva%eW_bdẀWUWeetd[Se
`S US_[`ZSVS VS Ua_g`[VSVW
WU^We[S^(;_ egSe bS^ShdSe%!U((($ `va
TSefS S bgd[X[USwvaVSe [`fW`w}WeW
a WeXadwa_adS^( q `WUWeetd[SfS_'
Tx_ S Swva eaTdWSe [`ef[fg[w}WeW
Se WefdgfgdSe!#btY[`S ++2$(7`S^[eS
S Z[ef{d[SVae _a_W`fae WU^We[S[eVW
dWXad_S%WSe fW`fSw}WecgWUa`fd['
TgW_ bSdSV[X[Ug^fSdS SwvadW`ahS'
VadSVa ;ebzd[fa IS`fa( HWeeS^fScgS'
fda ba`fae cgW USdSUfWd[lS_g_S
Swva hWdVSVW[dSVWdW`ahSwva4a
bd[_SVa Va Ug[VSVabSefadS^%S bWd'
_S`y`U[S VS Ua_g`Zva Ua_ a Uad'
ba g`[hWdeS V̂S ?YdW\S%S bSU[y`U[S
Z[ef{d[US Wa dWfad`a s fdSV[wva
Xg`VS`fWVa 9d[ef[S`[e_a(

;_ eWc•y`U[S%x WefgVSVSS
STdS`Yy`U[S WS dSV[US^[VSVWVSe
Udzf[USeS`f['WU^We[S[eUa`fW_badu`W'
Se(3 dW^W_TdSVSS Sf[fgVWVS?YdW\S
VWVWXWeSWUa`VW`SwvaSa _g`Va
_aVWd`a%VWeVWa exUg^a+3%̀g_S
dWSwvaS fS[eUdzf[USe(E 7gfad W`fva
STadVS S Ud[eWcgW eWeWYg[gSa
9a`Uz^[a LSf[US`a ,+^%Wa XSfaVWcgW
!VgdS`fWae VWlS`ae cgWeWeWYg['
dS_ Sa 9a`Uz^[a%Se _gVS`wSe XW['
fSe `Se WefdgfgdSeeaU[a^{Y[USeVS
?YdW\S%bSdf[Ug^Sd_W`fẀS ^[fgdY[SW
`Se Xad_Se VS b[WVSVWWU^We[S^%Xa'
dS_ _S[adWe cgW Se dWS^[lSVSeSa
^a`Ya Vae .** S`ae cgW eWbSdS_
JdW`fa Va LSf[US`a! #btY[`S +.+$(
;efS Ud[eWSfgS^x dWS^wSVS`a ^[hda
W_ U[`Ua SebWUfae4hW_ VWVW`fda
VS bd{bd[S ?YdW\S%eWVt eaTdWegSe
WefdgfgdSe%Sf[`YWa UWd`WVSe Vag'
fd[`Se%dWVglSe haUSw}WeeSUWdVa'
fS[e WSf[`YWS Sgfad[VSVWVae cgW
WjWdUW_USdYaeVŴ [VWdS`wSZ[Wdtd'
cg[US(

Cg[fa abadfg`S_W`fW a 7gfad
`afS cgW WeeSUd[eWx dWX^WjaVS
Ud[eWVa bd{bd[a _g`Va a`VW S
?YdW\Sh[hWWcgW%eW`WefSUd[eWVW
faVS S eaU[WVSVWaU[VW`fS^%S ?YdW'
\S XaeeW[^ZSVWbSl WfdS`c•[^[VS'
VW%[efa [`V[USd[S XS^fS VW
W`USd`SwvaZ[ef{d[US(Iva faVSe Se
[`ef[fg[w}WeVSeeaU[WVSVWeaU[VW`'
fS[ecgWeva baefSe W_ jWcgW(JS_'
Tx_ abadfg`S_W`fW a 7gfad dWe'
eS^fS cgW Se bae[w}WedSV[US[eVW
Udzf[USfy_ g_ _We_a ba`fa W_
Ua_g_4 !DWYS_%̀ S bdtf[US%cgW
S ?YdW\SWj[efWUa`UdWfS_W`fW%cgW
S Ua_g`[VSVW VS cgS^ eva _W_'
Tdae ae Ud[efvaedWS[e%[`U^ge[hWW^We
_We_ae #ae Udzf[UaedSV[US[e$%x W
eWdt eW_bdWg_S ?YdW\SVWbWUS'
VadWe#((($!#btY[`S +.0$( E ^SVa
bae[f[ha VWefSeUdzf[USe%Ua`Xad_W
a 7gfad eva4 S SVWdy`U[Ss Xxbad
Ua`h[Uwva bWeeaS^%S `WUWee[VSVW
VWeW^[YSdadfaVaj[S Ua_ adfa'
bdtj[e WS V[_[`g[wva Va U^Wd[US^[e'
_a Wfd[g`XS^[e_a( Fad agfda ^SVa%
USgeag a STS`Va`a WS VWead[W`fS'
wva VW_g[fae( 7 Udzf[USUa`efdgf['
hS ^WYzf[_Sx USdSUfWd[lSVSW`fva
`a ^[hda W_ S^Yg`e SebWUfaèaft'
hW[e4VWhWTdafSd Va S_ad WVS We'
bWdS`wS%XSlW`VaeaXdWdW_ bd[_W['
da ^gYSdcgW_ S XSl%WVWhWUdWd
cgWa ;ebzd[fa IS`fa `va STS`Va`S
egS ?YdW\S(;eeS Udzf[USUa`efdgf[hS
^WYzf[_SfS_Tx_ `va egTWef[_S
`W_ egbWdhS^ad[lSS e[fgSwvaSfgS^
VWUd[eW%̀W_ US[ `S V[Uafa_[S
!Ua`eWdhSVadWeUa`fdS bdaYdWee[e'
fSe!%S^x_ VWUa`Vgl[d Sa eWdh[waW
Sa V[t^aYa(

Da exf[_a W~^f[_a USbzfg^aVa
^[hda a 7gfad STadVSS cgWefvaVae
Xg`VS_W`fae ~^f[_ae VS X[VW^[VS'
VWs Ua_g`[VSVWWU^We[S^(9a_WwS
XSlW`Vag_S Xg`VS_W`fSwvaTzT^['
Ua'fWa^{Y[USS bSdf[d VSe USdfSe
bSg^[`Se% a`VW S ?YdW\SSbSdWUW



Ua_a Uadba VW9d[efa%W_ dW^Swva
VWaTWV[y`U[SWVWS_ad s egS
USTWwS(Dg_S Xad_S bSdSVajS^%x
`S XdScgWlS%̂[_[fSwva W[_bafy`'
U[SWU^We[S[ea`VWS YdSfg[VSVWVW
:Wge Td[^ZSS[`VS _S[e( E 7gfad
W`UWddSa ^[hda Ua_ g_S ez`fWeW
Wj[efW`U[Sâ`VW W^W`USS^Yg_Se
dSl}We~^f[_Se bSdSeWdX[W^s ?YdW'
\S%Se cgS[e eva `a Xg`VaSe dSl}We
~^f[_Se Va S_ad( Fad WjW_b^a%
g_S VW^Sex a S_ad [`Ua`V[U[a`S^
VW:Wge s Ua_g`[VSVWWU^We[S^%a
cgS^ baee[T^[^[fScgW W^SUa`f[`gW
Wj[ef[`VaVWba[eVW,* exUg^ae(Eg
S[`VS%a XSfaVWfWd_ae e[Va SUa'
^Z[Vaebad W^SUa_a g_S _vW%W
fWd_ae VW^SdWUWT[Vaa Ua`fW~Va
VSXxVae Sb{efa^ae( ; _S[e%a XSfa
VWcgW fS`fae VW`fdaVW^SfWdW_
US_[`ZSVa `S eS`f[VSVẀScgW^S
^[`ZS Vae bWcgW`[`ae WUd[S`wSe
cgWW`fdS_ `a HW[`a(EgfdS dSlva

x fS_Tx_ a XSfaVWcgW S ?YdW\S
bdWU[eSVWSUa^Z[VSWXdSfWd`[VSVW
bad eWdbWUSVadS%cgS`Va `S hWd'
VSVWW^Sx XdWc•W`fW_W`fWVWebdW'
lSVS bad USgeSV[efa(Fad X[_%fS_'
Tx_ `a XSfaVW^Sbaeeg[d S fSdWXS
VWfdS`e_[f[d WeWdh[dS TaS `afzU[S
cgW@WegedWhW^ag(DWefŜ [`ZS%a
7gfad W`UWddSa ^[hdaUa_ g_S U['
fSwva VW>W`d[ VWBgTSU%cgW x
fS_Tx_ g_S WebxU[WVWdWeg_aVW
faVS S aTdS4!GgW baVWd[SWgeS'
TWdVW@Wege%cgWhz`Ug^a ZShWd[S
W`fdẀ{e Va[e%eW_ S ?YdW\S6!#bt'
Y[`S +3/$(

F?IE%7^XWg49NYLQHL ZHJYHTLU[VZ%BLUV]HdcVKH DLVSVNPHCHJYHTLU[bYPHUH
1TeYPJH<H[PUH%& 7bdWeW`fSwva<x^[j 7( FSefad(' Ha_S4 ;V[fd[UWFa`f[X[U[S
K`[hWde[fs=dWYad[S`S%+33/( ,/1 bb(%,. j +1 U_( #9a^Wwva4JWe[=dWYad[S`S
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FgT^[USVàS `ahS exd[WVWef['
`SVS S fdSlWdS b~T^[UafWeWeVW'
XW`V[VSe `S K`[hWde[VSVW
=dWYad[S`SVWHa_S #UWdfS_W`fW
Se _W^ZadWefWeWe$%a bdWeW`fŴ['
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g_S dWebaefSse SUgeSw}WeXW[fSebW^S
;`UzU^[US(7bSdWUW_Ua`fd[Tg[w}WeVW
faVae ae YdS`VWèa_We VS CadS^
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UWg(

E bd[_W[da SebWUfadWeeS^fSVa
bW^aeSgfadWex S MHS[HKL JVT\UPJH$
dcV UH 9NYLQH!4% =PL[O# <H 5UJfJSPJH
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W^WUd[ShS^adWe_adS[e S eWgTW^
bdSlWd%_Se e[Y`[X[USSX[d_SdcgWS
aTd[YSfad[WVSVWVS `ad_S VWbW`VW
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,/+',1/$ e[Y`[X[UScgW S hWdVSVW
_adS^ `va x SbW`Se g_S ]LYP[HZ
KVJ[YPUHL#_Se _g[fa _S[e g_S ]LYP[HZ
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7 [`fW`wvaVWXg`VaVS;`UzU^[US%
eWYg`VaMa^TWdfW<gUZe%x S SX[d'
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`ad_Se VWa`fa^{Y[USe[`U^gW_U[d'
Ug`efu`U[SecgS`Va VWX[`W_S cgW
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`ad_Se abWdSf[hSebdWU[eS_̂WhSdW_
Ua`e[VWdSwvaSe U[dUg`efu`U[Se(Eg'
fdS Ua[eS eva ae bd[`Uzb[ae
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fxd[a USf{^[Ua$(FSdS Ua_bdWW`VWd
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Wb[cgx[Sx g_S Wj[Yy`U[SVS \gef[wS
cgWS ^W[cgWd[`efSgdSd(

8( >vd[`Y VWXW`VW%Ua`fdS S
;`UzU^[US%S bWdf[`y`U[SVWea^gw}We
bSefadS[e`a u_T[fa VS_adS^ WdWXW'
dW'eWWjb^[U[fS_W`fWSa USeaVae V['
hadU[SVaèS ^[`ZSVa eWgdW`a_SVa
^[hda !;j[efW ISzVS6 FSefadS^ bSdS

V[hadU[SVae!#6Ia^gU[a`WebSefadS^We
W` ?S _adS^64 -,+'---$( <[`S^_W`fW
7( 7gWdbWdYg`fS'eWeWS ?YdW\SS[`'
VS x Wf[US_W`fWZST[fthW^%[efa x%eW
a _SY[efxd[a Weft S[`VS W_ Ua`V['
w}WeVWV[S^aYSdUa_ a Za_W_ VW
Za\WWS\gVSdS Ua`eU[y`U[S̀S ea^g'
wva Vae V[XzUW[ebdaT^W_Se SfgS[e
#6;e ?S ?Y^We[S%Zak W` VzS%faVShzS
!Wf[US_W`fWZST[fST^W!64bb( --/'
-/1$(

;efS aTdS x [_badfS`fW fWdW_
Ua`e[VWdSwvaUa_a Ua`fdSba`fa VS
;`UzU^[US%\t cgW dWUa^ZWSe Ua`fd['
Tg[w}WeVScgW^WecgWeva Ud[f[USVae
`W^S(;^WeXSlW_ba`fgS^[lSw}Weea'
TdWa hWdVSVW[daeW`f[VaVWUWdfae
fW_SeVS_adS^ dW`ahSVSWSXSefS_'
eWVSe S^ge}WeUdzf[USeXW[fSebW^S
;`UzU^[US%badcgW VW_a`efdS_ cgW
`va x [efa a cgWW^WeV[lW_(Fad agfda
^SVa%Sba`fS_ fS_Tx_ bSdS S V[XW'
dW`wSVWbWdebWUf[hSeW`fdWae Sgfa'
dWeVS _adS^ dW`ahSVS Wae cgW
S\gVSdS_`S W^STadSwvaVS;`UzU^[US(
JdSfS'eWVWVgSe WeUa^SefWa^{Y[USe%
Ug\ae [`fWd^aUgfadWebdWU[eS_eWd̂ W'
hSVae S exd[aWW_ Ua`e[VWdSwva`Se
cgSWef[a`WeV[mbgfSfSWeaTdWbdaT^W'
_Se _adS[e( ; `WUWeetd[aSbdW`VWd
VS Z[ef{d[S VS Ua`fdahxde[S
bdaTST[^[efSbSdS `va dWbWf[da S_'
T[W`fWVWSUgeSw}We_~fgSe WSbdW`'
VWdS V[S^aYSd̀g_ _g`Va b^gdS^[efS
bSdS cgW S hWdVSVWVS _W`eSYW_
xf[USUd[efvbaeeS hWdVSVW[dS_W`fW
dWeb^S`VWUWd(



CrBB;H%ASd^4DLVSVNPHKHTSZZHV%9U[YVK\dcV%& 9a^STadSVadWe>S`e'MWd`Wd
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7 fWa^aY[SVS _[eeva x g_
fW_S US`VW`fW(DahSe cgWef}We
XadS_egeU[fSVSebad g_S Ua_bdW'
W`eva _S[e S_b^S VS baee[T[^[VS'
VWVWeS^hSwvaWbW^SfWa^aY[SVSe
dW^[Y[}WeW_ egSe V[hWdeSehSd[S`'
fWeSfgS[e(K_ ^[hda Ua_a WefWVW
[_WV[SfaegeU[fS[`fWdWeeWbW^acgW
bda_WfW%W_TadS g_S bd[_W[dS
VWe[^geva[`hSVS a ^W[fadSa hWd[X['
USdcgWS bgT^[USwvaad[Y[`S^VSfS
VWZt VWlS`ae Sfdte #+32/$(

a ^[hda`va eWVWef[`SS WebWU['
S^[efSeW_ _[ee[a^aY[S%_Se S Wefg'
VS`fWeWagfdae [`fWdWeeSVae`a Se'
eg`fa #3$(9a_baefa VWa[fa USbz'
fg^ae%Vae cgS[e Va[e See[`SVaebad
>( ' M( =W`e[UZWẀVa[e bad >(
HlWb]aie][% a ^[hdax VWUWdfSXad'
_S g_S aTdS VWUa^STadSwva%W_'
TadS A( C•^^WdWeUdWhSa `~U^Wa
UW`fdS (I{ a eg_td[a [`[U[S [̂`Xad'
_S cgW_ eva ae SgfadWeVae V[XW'
dW`fWeUSbzfg^ae #USb( ? WL? '
=W`e[UZW`5 USba L?? W L??? '
HlWb]aie][$( E bdWXtU[â WhSS
UdWdcgWae Ua^STadSVadWe#ag g_
VW^We4=W`e[UZW`6$̀va eva USf{^['
Uae%ba[e ^aghS S baee[T[^[VSVWVW
g_ fdSTS^ZaWUg_y`[Ua`a eWfad(
7^[te%a ^[hdaeWUSdSUfWd[lSbad egS
STWdfgdSs bdaT^W_tf[US_[ee[a'^{'
Y[USVSe V[hWdeSeVW`a_[`Sw}We
Ud[efve(q W_[`W`fW_W`fWWUg_y'
`[Ua(

E USba? #+-'-*$%VS Sgfad[S VW
>( ' M( =W`e[UZW`%dWbdWeW`fSS
fzb[USXad_S S^W_vVW[`[U[Sdg_
Ugdea4V[eUgf[da USdtfWdU[W`fzX[Ua
VS V[eU[b^[`S( ;^W eWfad`S TW_
_S[e [`fW^[YzhW^bSdS a ^W[fadTdS'

Ee USba??S L%VSSgfad[S VWA(
C•^[Wd%Ua`ef[fgW_ a UWd`WVS
aTdS( E USba?? #-+'/*$ bWdYg`fSa
cgW x _[eeva% Wjb^S`S`Va Se V['
hWdeSeVWX[`[w}We4V[Xgeva VS Xx%
WjbS`eva Va HW[`aVW:Wge%Ua`'
hWdevaVae bSYvae%Xg`VSwvaVS
?YdW\S%ShS`wa VSe Xda`fW[dSe%eWd'
h[wa VWSdSgfa( Iva SbdWeW`fSVSe
Se ad[W`fSw}We_S[e e[Y`[X[USf[hSe
`a u_T[fa VS Ua_bdWW`eva VW
_[eeva4 MSd`WU]WIUZ_[V^[` #WefW
~^f[_a%a YdS`VWdWbdWeW`fS`fWVS
;eUa^S VWC•`efWd$%S ;eUa^S VW
BahS[`S #Ua_ F[WddW9ZSd^We$%Se
9a`XWdy`U[SeCg`V[S[e VS C[eeva
#Va ^SVa WhS`Yx^[Ua$Wa VWUdWfa
1K 7LU[LZ WS ;jadfSwva 7baef{'
^[US5]HUNLSPP>\U[PHUKP#Va ^SVa
USf{^[Ua$(

E USba???#/+'03$ eW[`f[fg^S !a
Xg`VS_W`faVS_[eeva!( FSdSa 7(%
!dWX^Wf[deaTdWa Xg`VS_W`fa VS
_[eeva e[Y`[X[USbd[_Sd[S_W`fW
dWX^Wf[deaTdW@Wege9d[efa! #/-$( E
7( WefgVSa fW_SVS g`[hWdeS^[VS'
VW`a 7J W`a DJ( 7TadVS`Va
TdWhW_W`fWS V[eUgeeva_[ee[a^{'
Y[US%a 7( eW_aefdS [`U^[`SVa S
Seeg_[d S Ua`UWbwvaVW=( <(
L[UWVa_ cgW W^Why Ua`X[d_SVS
bW^a VWUdWfa1K 7LU[LZ# Va
LSf[US`a ^?4!C[eeva x bSdf[U[bS'
wva `a W`h[a Va <[^Za%Ua_ a aT'
\Wf[ha STdS`YW`fWVa WefSTW^WU['
_W`fa Va Va_z`[a VW9d[efa eaTdW
faVS S Ud[Swva! #00'01%U[fS`Va
L[UWVa_$(

E USba?L #1*'3,$ fdSfSVa !aT'
\Wf[haVS _[eeva!( :Wba[e VWg_S



[`fdaVgwva eaTdWS Xad_S VWFSg'
^a W`fW`VWdegS haUSwva%a 7( eW
VWfx_ `S Ua`fdahxde[S U[W`fzX[US
eaTdWa aT\Wf[ha VS _[eeva% fS`fa
W`fdW USf{^[Uae #!;eUa^S VW
C•`efWd!4 !S Ua`hWdeva [`V[h[Vg'
S^ WS Ud[ef[S`[lSwva Va baha!5
;eUa^S VW BahS[`S4 !b^S`fSf[a
;UU^We[SW!$%Ua_a W`fdWbdafWefS`'
fWe(:Wba[e eWWebdS[SeaTdWa fW_S%
STadVS`Va S cgWefva VS eS^hSwva
[`fWYdS Ŵg`[hWdeS^W_ 9d[efa(

a USbaL #3-'+.3$ x a _S[e [_'
badfS`fW%Ua_a \t a egYWdWegS Wj'
fW`eva Ua_bSdSf[hS_W`fW Sae VW'
_S[e( ?`f[fg^S'eW !S aTdS VS _[e'
eva! Wa dWUW`eWSVadeWbWdYg`fS
eW!Swva _[ee[a`td[S! `va fdSVg'
l[d[S _W^Zada Ua`fW~VaWa baeez'
hW^ fzfg^a Va ad[Y[`S^ S^W_va
#C[ee[a`eiWd]6$( E USbzfg^aUa_W'
wSbad V[eUgf[dae !badfSVadWeVS
_[eeva!( 7 _[eeva x fSdWXSVWUSVS
[`V[hzVga%VS Ua_g`[VSVW%VW[`e'
f[fg[w}WeWebWU[S^[lSVSe%VS ?YdW\S
^aUS^(CSe a 7( dWUadVS#^W_TdW'eW
a USba???$!cgW a hWdVSVW[daSYW`'
fWx :Wge%WcgWfaVS Ua`fd[Tg[wva
Zg_S`S `va bSeeS VWHdcV WHYHSL$
SH #+++5Yd[XaVa dWUW`eWSVad$(DS
ab[`[va Va dWUW`eWSVadWefSXad_S
x Wjfd[`eWU[efSW_g[fa [`XW^[lUa_a
WjbdWeevaVS dW^SwvaYdSwSV[h[`S
' ^[TWdVSVWZg_S`S( 7cg[ eva fdS'
fSVSecgWef}WeUS`VW`fWeUa_a Se
!eW_W`fWeVa LWdTa!%a V[t^aYa%S
Swva eaU[S^bW^S\gef[wS%bSl W^['
TWdfSwva%S abwva bW^aebaTdWe%a
S`~`U[a Va ;hS`YW^Za%S Ua`efdg'
wva VW?YdW\SeSgf{Ufa`We(

E ^[hda baVWd[SfWdUa`U^gzVa
`WefWba`fa( E USbaL? #+/*'+0-$%
VW>( ' M( =W`e[UZW`%dWfa_S W_
bSgfS Z[ef{d[US ae USba ??? S L%
STadVS`Va'ae Va ba`fa VWh[efS Va
!bWea! WVae !W`e[`S_W`fae VS
Z[ef{d[S!( E USbaL?? #+0.'+3/$%VW

>( HlWb]aie][% SbdWeW`fS!a _g`'
Va VWZa\W`a Ua`fWjfa VS _[eeva
Ud[efv!( DS fWd_[`a^aY[S ^Sf[`a'
S_Wd[US`S UaddWeba`VWd[S Sa
!hWd!( IgS bae[wva `a Ua`\g`fa
_SdUS TW_ S V[XWdW`wSW`fdWg_S
fWa^aY[S^Sf[`a'S_Wd[US`S Wg_S
Wgdabx[S(E 7( Ua`U^g[ egYWd[`Va
cgW a _S`VSfa _[ee[a`td[a
!STdS`YW"a S`~`U[a" WS "Swvaea'
U[S^! #+3/$( E USbaL??? #+30',**$%
Va _We_a HlWb]aie][% Vt !ad['
W`fSw}We T[T^[aYdtX[USe eaTdW
_[ee[a^aY[S!( Ed[W`fS`S ^W[fgdSVW
U^tee[Uae%W`U[U^abxV[SeWbWd[{V['
Uae%ba[e S T[T^[aYdSX[SWebWUzX[US
Xa[Xad`WU[VSS_b^S_W`fW `S [`fda'
Vgwva VWUSVSUSbzfg^a(

;`fdW S bgT^[USwvaVa ad[Y[`S^
S^W_va#+32/$ WS VS fdSVgwvaTdS'
e[^W[dS#+33/$%Xa[VSVSs ^gl g_S
[_badfS`fW W`UzU^[US_[ee[a`td[S
!BLKLTW[VYPZ =PZZPV"% ;h[VW`fW'
_W`fWW^S̀va baVWeWd̂ WhSVSW_
Ua`e[VWdSwvàa fWjfa( FSdS egbd[d
S ^SUg`S%SbSdWUWUa_a !SVW`Va!
#,*+',+-$ g_ Sdf[Ya SbdWeW`fS`Va
a VaUg_W`fa bSbS^( ;_ `W`Zg_S
bSdfWeW[`Xad_S cgW_ x eWg Sg'
fad( JgVa ^WhSS UdWdcgW eW\SVW
A( C•^^Wd(9WdfS_W`fWeWbWdUWTWg
cgW a ^[hda \t WefShS g_ fS`fa
VWeSfgS^[lSVaW`WUWee[fShSbW^a
_W`ae VWg_S Ua_b^W_W`fSwva
cgW eWdWXWd[eeWs W`UzU^[US(JS_'
Tx_ W_ agfdae _a_W`fae aTeWd'
hS'eWS VWXSeSYW_Va ^[hda(7ee[_%
^W`VaSe b( +1,e%̀ afS'eW U^SdS_W`'
fWcgWx S`fWd[ads cgWVSVa Cgda
VW8Wd^[_(CS[e YdShWVa ba`fa VW
h[efS fWa^{Y[Uax S h[eva TSefS`fW
VWeSfgS^[lSVSVS fWa^aY[SVSe dW^['
Y[}We -" ++,'++2$%fW_S fva US`'
VW`fWVS_[ee[a^aY[S Za\W(JS_Tx_
S STadVSYW_ VS fW_tf[US VS
[`Ug^fgdSwvaVW[jSS VWeW\Sd -" 21'
23$4 fa_S [`Ug^fgdSwva W
SUg^fgdSwvaUa_a e[`|`[_ae  -"



fS_Tx_ +,1$ WbSdWUẀva eWVSd
Ua`fS VWcgW [`Ug^fgdSwva[`U^g[
`WUWeeSd[S_W`fWUa`Xda`fa Udzf[Ua
Ua_ Se Ug^fgdSeS bSdf[dVa ;hS`'
YW^Za -" 22$( 7 fW_tf[USVa V[t'
^aYa%fva Xg`VS_W`fS^Za\W`S fW'
a^aY[SVS _[eeva%x fdSfSVSUa_ S
bdWaUgbSwvaSba^aYxf[USVWcgWS
bdabaefS Va V[t^aYa [`fWd'dW^[Y[a'
ea `va Ua^[VS Ua_ S fSdWXSVW
S`g`U[Sd S pd[efa  -" ++2'+,*$( 7
bdabaefS VWg_ !V[t^aYa Sbaef{'
^[Ua!#+,*$ x bW^a_W`ae S_TzYgS(
FWd[YSVW[jSd `S bW`g_TdS S
SbdW`V[lSYW_ bd{bd[S VWfaVa
hWdVSVW[daV[t^aYa  -" S W`UzU^[US
BLKLTW[VYPZ C[ee[a WegS Wjb^S'
`Swva `S b( ,+,$(

7 fdSVgwva[`XW^[l_W`fWVW[jS
S VWeW\Sd4bSdtYdSXae^a`Yae%Sa
Yaefa S^W_va5bWdzaVaeW`ad_WeVW
Webzd[faYWd_u`[Ua5Ua`efdgw}WeUS'
dSUfWd[ef[US_W`fWS^W_ve5S^Yg_Se
XdSeWeaTeUgdSe%Ua`XgeSe ag [`'
Ua_bdWW`ezhW[e5fWd_ae [`UaddWfS'
_W`fWfdSVgl[Vae( Iva USdSUfWdze'
f[USecgW V[X[Ug^fS_S Ua_bdWW`'
eva Wfad`S_ VWeSYdSVthW^S ^W[fg'
dS(

7^Yg`e WjW_b^aefa_SVae Sa
SUSea(!7 V[Uwva%Ua_a eW`fW_ae
USf{^[Uae%eWXSl! #3,$(Da Ua`fWj'
fa a 7( eWdWXWdWs V[XWdW`wSVW
STadVSYW_W`fdWUSf{^[UaeWbda'
fWefS`fWèS [`fWdbdWfSwvaVS 8z'
T^[S(E dWUW`eWSVadX[UageW_ eS'
TWda cgWe[Y`[X[UShSS XdSeW_W`'
U[a`SVS( ' ;_ agfda _a_W`fa%
XS^S`VaVWS\gVS Sa VWeW`ha^h['
_W`fa%V[l cgW`va eWcgWd!Ud[Sd
g_S _W`fS^[VSVWUHJPVUHSVWbWe'
eaSe cgW dWUWTW_We_a^S! #+,.%
Yd[XaVa dWUW`eWSVad$(GgWe[Y`['
X[US6Eg S[`VS%cgW cgWdV[lWdS
XdSeWSfd[TgzVS S E( ha` DW^^'
8dWg`[`Y4 !faVa Ua_badfS_W`fa
xf[Ua'eaU[S[̂ddW`g`U[thWx̂ adVW`S'
Va fS_Tx_ bad USgeSVa V[dW[fa!

#+,0$6 E Ua`fWjfa Ua`fdSb}WWeeS
SX[d_Swvas \gef[wS W`fW`V[VS̀a
eW`f[VaVW!S USVSa eWg!(DS U['
fSwvaVWHSfeUZai%s b( ++0%VWhW
ZShWdS^Yg_ Wdda%eW`va x Ua`fdS'
V[f{d[S(' IW_W^ZS`fW_W`fWS USdSU'
fWd[lSwvaVSeWeUa^Se_[ee[a^{Y[USe
s b( 1/( E cgWx Sfd[TgzVas ;eUa^S
VWBahS[`S bSdWUWeWda Ua`fdtd[a
Va cgWW^SVWXW`V[S(' ;_TadS `va
ZS\Sa Xa`W_S!eZ! W_ badfgYgye%
x _W^Zad fdS`eUdWhWda ZWTdS[Ua
!eZS^a_! VWefSXad_S W`va Ua_a
!jS^a_! #+0 WWHZZPT"%$ s b( --%
!Xad_SwvaW_gfSwva! cgWdfdSVg'
l[d !MWdVWg̀`V MS`VW^! -" [T(%
`afS +$ cgW eWd[S_W^ZadhWdf[VS
bad !VWh[d W _gVS`wS!(
!7`g`U[Swva! x g_S baeezhW f̂dS'
VgwvabSdS !LWd]•`V[Yg`Y!%_Se
`va `a Ua`fWjfa VS b( 0.%a`VWeW
VWhWd[S ^Wd !S`~`U[a!(
!La^]e][dUZW!W_ S^W_vaVWe[Y`S
S !?YdW\SVW_SeeSe! #W_abae[wva
S g_S ?YdW\SVWW^[fWe$(E fdSVgfad
hWdfWbad !?YdW\Sbabg^Sd! #20$%
[`fdaVgl[`Va g_S V[eUgeevaf[b['
US_W`fŴSf[`a'S_Wd[US`S%cgS`Va
`a SUWeaVa Ua_TSfWs fWa^aY[SVS
^[TWdfSwvaWefSXa[SUgeSVSVWUd['
Sd g_S !?YdW\Sbabg^Sd!%eWbSdSVS
VSZ[WdSdcg[S(2 b( +*. eva _W`U['
a`SVSe !Se [d_ve _W`adWe W[d'
_vae VW@Wege!(9WdfS_W`fWeWfdS'
fS VSe !?d_vl[`ZSe W?d_val[`Zae
VW@Wege!%Xg`VSw}We[`eb[dSVSe
bad 9ZSd^WeVW<agUSg^V#W_S^W'
_va4 !V[W]^W[`W ÌUZiWefWdg̀`V
8d•VWd@Weg!$(!<x WTSf[e_a bWd'
fW`UW_g_ V\ agfda! #+.*%(Yd[Xa
Va dWUW`eWSVad$(9WdfS_W`fWZt
g_ WddaVWV[Y[fSwva(E S^W_va
VWhW fdSlWd Scg[ a hWdTa
!lgeS__W`YWZ}dW`!#^[fWdS^_W`fW4
bWdfW`UWd\g`fae% bWdfW`UWdg_ HV
agfda$%_Se W_ badfgYgye WeeSfdS'
Vgwva ^[fWdSV̂W[jS_g[fa S VWeW'
\Sd( :WhWd[SfdSVgl[d'eW4!<x WTS'
f[e_a eva [`eWbSdthW[e!(



!;`fi[U]^g`Ye^v`VWd! `va eva
!bSzeWeLT L]VS\dcV # ba[e `va Zt
bSze cgW `va WefW\SW_ Wha^gwva%
_Se !bSzeWeW_ VWeW`ha^h[_W`fa!
#+1.$(!9gdS V"S^_Se! x eW_ V~h['
VS g_S fdSVgwva^[fWdSb̂aeezhW^
bSdS !IWW^eadYW!%_Se x g_ fWd_a
S`f[cgSVa #,*,$( >a\W V[dzS_ae
!bSefadS^!( 7 WjbdWeeva!XdWc•y`'
U[SSa Ug^faV[h[`a Sae Va_[`Yae!
x fdSVgwvâ [fWdSV̂a UaddWeba`VW`'
fWS^W_va%_Se UWdfS_W`fẀva S
geSdzS_ae%ba[e XS^S_ae `ad_S^'
_W`fWVW!XdWc•y`U[Ss _[eeS Va'
_[`[US^!( ' 7 ;jadfSwva 7baef{^['
US ;hS`YW^[[ Dg`f[S`V[ x
dWTSf[lSVSUa_a !9a`ef[fg[wva
7baef{^[US! #.2$%!USdfSSbaef{^['
US! #,*,$% !VWUdWfaSbaef{^[Ua!
#,+-$( ' 2 b( +,3%a`VWeW^y !dSU['
a`S^_W`fW!%̂W[S'eW!dSU[S^_W`fW!(
' LS^ZS_ WeeWeUSeaeUa_a S_ae'
fdS(>t UaUZ[^aefS_Tx_ VWagfdS
`SfgdWlS#Va7(6 Va dWh[ead6$(7e'
e[_%s b( -/ !a [Vaea FSbS! `va x
U[fSVabW^à a_W W_ `W`Zg_ ^g'
YSd%VWXad_S cgW `va eWX[USeS'
TW`VacgW_ x( ' 2 b( /2%baee[hW^'
_W`fW`va eWVWhŴWd!`va Xa[[`'
U^gzVa!%_Se !Xa[[`U^gzVa!(' q ^S'
_W`fthW^cgWa 7( bSdWwS[VW`f[X['
USdS fWa^aY[SVS ^[TWdfSwvaUa_ S
fWa^aY[SVS dWha^gwva -" +-+$(

K_S bS^ShdSVWUdzf[USeW\SV[fS
S[`VS eaTdWS USbS#VgSedW^[Y[a'
eSe VWZtT[fa%US_[`ZS`Va bW^a
cgWbSdWUWeWdg_S XShW^S$(7^x_
Va _Sg Yaefa%WjbdWeeSg_S Ua_'
bdWW`evaVgh[VaeSVa Ua`fW~VaVa
^[hda( C[eeva%Ua_a a ^[hda cgWd
Wjb^[U[fSd%`va x [eea(

;`X[_% WefŴ[hda `ae XSl bWd'
Yg`fSd bW^aeUd[fxd[aeVSe WV[fadSe
USf{^[USeTdSe[^W[dSe`S WeUa^ZSVW
^[hdaeS eWdW_fdSVgl[VaeWVWfdS'
VgfadWeWdWh[eadWebSdS ae _We'
_ae( K_ ^[hda bgT^[USVaZt VWl
S`ae Sfdte%bSdS g_ b~T^[Ua fva
V[XWdW`fWVa `aeea%fW_eW`f[VaeWd
fdSVgl[Va6K_S fdSVgwvaUa_ fS`'
fae eW`}We%VWfva V[XzU[^̂W[fgdS%
cgW bWd_[fWUa_ fS`fS XSU[^[VSVW
dWfdSVgl[ds ^z`YgSad[Y[`S^%_WdW'
UWbgT^[USwva6E dWUW`eWSVad\t
W_[f[gdWbWf[VS_W`fWUa`UW[faeeW'
_W^ZS`fWe(LS^WS bW`S Ua`f[`gSd
STgeS`Va VS bSU[y`U[SVa WhW`fg'
S^ ^W[fadVWegSe dWUW`e}We%V[S`fW
Vae agh[Vae _agUae VSeWV[fadSe6

8a8I?D%E`W[VW%adY(%4LZHMPVZ\YIHUVZ 3 9NYLQH%;efgVae VWUSeae(Iva
BWaba^Va%I[`aVS^%+33/%+/0 bb(%,, j +/%/W_(?I8D 2/(,--(*-2/'/

7 HWY[va;U^We[tef[US?L VS
?YdW\S;hS`Yx^[US VW9a`X[eeva
BgfWdS`S̀ a 8dSe[^adYS`[lag g_
WefgVaeaTdWae VWeSX[aeVS U[VS'
VWse ?YdW\Se(K_ Ydgba VWWefg'
V[aeae dWg`[g'eW%VWba[eVWV[eUge'

e}WeWbgT^[UagWeeSexd[WVWfdS'
TS^ZaeUa_ V[hWde[VSVWVWfW_Se
W W`XacgWe( 3 g_ fdSTS^Za
_g^f[V[eU[b^[`SdeaT Se bWdebWUf['
hSe TzT^[Ua'fWa^{Y[US%bSefadS^%bW'
VSY{Y[US%eaU[a^{Y[US%be[Ua^{Y[US



WVS eS~VWUa_g`[ftd[S( K_S Wj'
UW^W`fW[`fdaVgwva Va bSefad
E`W[VW8aTe[` bWd_[fWSa ^W[fadfWd
g_S [Vx[S VS V[hWde[VSVWW
bWUg^Sd[SVSVWVSe_a`aYdSX[Se Va
^[hda(

a fdSTS^Za Va bdaXWeeadVW
Daha JWefS_W`fa WbSefad Dx^[a
IUZ`W[VWd[`fWdWeeS'eWbW^abdaUWe'
ea dtb[Va VS W`fdSVSVa WhS`YW'
^Za `a _g`Va VSe U[VSVWeYdWYSe
Wda_S`Se S ba`fa VWcgW W_
_W`ae VW,* S`ae Sb{e S dWeegd'
dW[wvaVW@WegeZSh[S bWcgW`Se
Ua_g`[VSVWe Ud[efve bad faVa a
_g`Va gdTS`a _WV[fWddu`WaWSfx
S^x_ VW^W(7 _W`eSYW_WhS`Yx^['
US fW_ dWbWdUgeevàg_ _g`Va
S^ZW[aSa VWegS ad[YW_(FSdS W`'
fW`VWdfS^ XW`|_W`a%a 7( WefgVS
S Sf[h[VSVWVWI( FSg^a( E 7( fdS'
Vgl <? +%,1See[_4 !;jWdwS_ S egS
U[VSVS`[S VW_S`W[dS V[Y`S Va
WhS`YW^ZaVW9d[efa!% bSdS _ae'
fdSd a bdaYdS_S WhS`YW^[lSVad
gdTS`a VWFSg^a( FSg^a bSdfW%̀va
VWg_ \gzla VWhS^ad Ua`fdS S U['
VSVW%_Se Va XSfadWSV̂S U[VSVS'
`[S WWjadfSS h[hWdSzUd[efv_W`fW(
E 7( VWeW`ha^hWXg`VS_W`fS^_W`'
fWfdyeba`fae4 S U[VSVWUa_a `aha
Ua`fWjfa h[fS^ Va WhS`YW^Za%S We'
fdgfgdS bSg^[`S VWSwva`WeeWUa`'
fWjfa WS `ah[VSVWcgW a WhS`YW'
^Za VW@Wege9d[efa fdagjW bSdS a
_g`Va gdTS`a( Da bd[_W[da ba`'
fa%fdSwSa [f[`Wdtd[a gdTS`a Va
;hS`YW^Za% VW@WdgeS^x_bSdS
7`f[acg[S `S Izd[S%JWeeS^|`[US`S
CSUWV|`[S W9ad[`fa `S =dxU[S(
IaTdWS WefdgfgdSVWSwvaVa WhS`'
YW^Za%eS^[W`fSS fW`eva bSg^[`S Va
!eWdfgVa bSdS Ua_ faVae!#^ 9a
3%,,$WVa !`va W`fdSd̀ a WecgW_S
VWefSxbaUS!#H_ +,%,$(Da fWdUW['
da ba`fa% XaUS^[lSS `ah[VSVWVa
WhS`YW^ZabSdS S U[VSVWS bSdf[d
VS fdS`eXad_Swva%cgW W^Wbdaha'

US%bad _W[a VS dW`ahSwva VS
_W`fW(;jW_b^[X[USWeeSSeeWdwva
YWdS Ûa_ S cgWefva VS USd`W
eSUd[X[USVSSae zVa^ae #^ 9a 2'+*$
WVS UW^WTdSwvaVS UW[SVa IW`Zad
#^ 9a ++%+1'-.$%cgWef}Wef[b[US'
_W`fW gdTS`Se( IWYgW'eWg_
SVW`VaeaTdWS U[VSVWYdWYS%e[`'
fWf[lSVabad >( AaefWdS bSdf[d VW
htd[Se aTdSe( E _z`[_a cgW eW
baVWV[lWdx cgWeWfdSfSVWWjUW'
^W`fWdWX^WjvaTzT^[US%SfgS^ W
[^g_[`SVadS bSdS S bSefadS^gdTS'
`S(

7( >aXX_S``% Sa W`XdW`fSdae
!:WeSX[aeW[_bg^eae bSdS S _[e'
eva gdTS`S!%VWfx_'eW`a WefgVa
VS bSd{cg[S( FSdfWVS Wf[_a^aY[S
VWbSd{cg[S cgWdWhW^SS `SfgdWlS
!VWWefdS`YW[da%VWbWdWYd[`a!
VScgW^WecgW S XdWc•W`fS_(DS
;eUd[fgdS%a fWd_a Ua`eWdhSUWdfS
Ua`afSwva VWUa_g`[VSVWbWdWYd['
`S cgW h[hWg_S WefdgfgdSVWea'
^[VSd[WVSVW(Da eW`f[Va_S[e bd{'
j[_a VẀaeeS dWS^[VSVWVWZa\W%S
WefdgfgdSbSdacg[S^ e{ egdYWTW_
_S[e fSdVW%s S^fgdSVa exUg^a ?L(
2 _WV[VScgW eWWefdgfgdS%S bS'
d{cg[S [`UadbadS _SdUSe VS eaU[W'
VSVWVS xbaUS( :W[jS Xg`VS_W`'
fS^_W`fWeWgUSdtfWdVW_ah[_W`'
fa _[ee[a`td[a bSdSSe XW[w}We_S[e
dzY[VSeVWg_S [`ef[fg[wva% Ua_
bdaXg`VS_gVS`wS `S bd{bd[S Ua`'
UWbwvaVS h[VS W_[eeva VS ?YdW\S(
E 7( Wjb^[U[fSWeeSefdS`eXad_S'
w}We%_aefdS`Va a Ua`fdSefWW`fdW
S Sf[h[VSVWbSdacg[S^ WS Vae _ae'
fW[dae( 7bdWeW`fS S HWXad_S
^gfWdS`SUa_a g_ WeXadwaVWha^'
fS s `SfgdWlS VWUa_g`[VSVW VS
?YdW\SW_ TSeW_S[e VW_aUdtf[US%
^[TWdfS`Va'SVS fgfW^S[`ef[fgU[a`S^
Sgfad[fSf[hS(FSdSg_ USf{^[Ua%̀va
VW[jSVWeWdcgWef[a`SVadSWeeŜ W['
fgdS ^gfWdS`SVSWha^gwvaVS[`ef['
fg[wva WU^We[tef[US`a dWXWdW`fWs



fW`eva Ua_g`[VSVWWSgfad[VSVW(
9[fS agfdae dWXad_SVadWeUa_a
@aZ` MWe^Wk#exU( NL???$%7(
<dS`U]W#exU(NL??$%WWjW_b^aeVW
_[ee[a`td[ae(

:Wba[e a 7( VWeUWSa Ua`UdWfa
VSh[VSVẀaeeae V[Se(:WV[USg_
bSdtYdSXas dWUW`fWWjbWd[y`U[SVS
<tTd[USVS;ebWdS`wSVW7USd[#H@$
eaT S ^[VWdS`wSVa FSefad 9S[a <t'
T[a cgW W`ha^hWS Ua_g`[VSVW
WhS`Yx^[UŜaUS ŴagfdSe Ua_g`['
VSVWe(q g_ WjW_b^aVW!_[eeva
gdTS`S cgWSTdSwSUa_ S Ua_bS['
jva VW9d[efa g_S U[VSVWV[^SUW'
dSVS!(

Fad X[_ fdSwS S^Yg`e dg_ae
bSdS S _[eeva gdTS`S( 7`fWe VW
fgVa% egb}W_'eW Va[e bSeeae
_WfaVa^{Y[UaeVa WefgVaVS Z[e'
f{d[S VS U[VSVWWVa bSbW V̂S bS'
d{cg[S Ua_ egS Z[ef{d[S bd{bd[S(
HWUgbWdS`VaS^Yg`e W^W_W`faeVS
WjbWd[y`U[STzT^[US%fWd_[`S SbdW'
eW`fS`Va S V[_W`eva VWV[SUa`[S
Ua_a TdSwaWeeW`U[SV̂S _[eeva W
S Ua_g`[VSVW Ua_a _ah[_W`fa
WhS`YW^[lSVad(

CS[e cgW g_ fWjfa TW_
WefdgfgdSVafWad[US_W`fW%W^WdWe'
b[`YS W^W_W`fae[`fWdWeeS`fWeVS
fdSV[wvaTzT^[USWZ[ef{d[US%bSdS
Ua_ W^WeW`Ua`fdSdS^Yg_S V[dW'
fd[l bSdSS bSefadS^gdTS`S VWZa\W(
LS^W_S[e bW^Se[`fg[w}WecgWbW^S
adYS`[U[VSVWVa bW`eS_W`fa(

Ee agfdae fdSTS^ZaeVa ^[hdaSe'
eg_W_ g_ USdtfWdVWWefgVaVW
USea(E( 8aTe[` fa_S Ua_a TSeW
VWegS dWX^WjvaS WjbWd[y`U[SVW
bSefadSVa `S 9a_g`[VSVW ;hS`'
Yx^[USVWISbgUS[S Va Ig^%bWdfa
VWFadfa 7^WYdW#HI$(<Sl g_S VWe'
Ud[wvaTW_ _[`gU[aeS Va `SeU['
_W`fa Wh[VS VS Ua_g`[VSVW%We'
fgVS'^ZWa Uaf[V[S`a gdTS`a( JdSfS

Va Uaf[V[S`a Ua_a ^gYSd
ZWd_W`ygf[UaVa baha W_ dW^Swva
s FS^ShdS%VS h[eva SeeaU[Sf[hSVW
bWdfW`wSs Ua_g`[VSVW W_ Ua`'
fdSefWUa_ Se VWX[`[w}WefWa^{Y[USe
VWUa_g`[VSVW%Va bdaT^W_SVa
W`XacgWbd[hSVa VS Xx(7TadVS S
cgWefva VS bdabaefS VS XxUd[efv%
Ua_a VWbWcgW`SeUa_g`[VSVWe
VWV[eUzbg^ae%cgWeWh[`Ug^S_ se
_SeeSe Sa eWfad`SdW_ eS^ W^gl
`g_S V[_W`eva bdaXxf[US(EgfdS
cgWefva[`fWdWeeS`fWx S bWd_S`y`'
U[SVa bSeeSVaUS_ba`ye `Se bWe'
eaSe Va _g`Va gdTS`a( 7
K_TS`VS Wa bW`fWUaefS^[e_aWj'
b^adS_ WeeWVSVa( 7 VWefdSV['
U[a`S^[lSwva [_b^[US g_ VWeW`'
dS[lS_W`fa Ug^fgdS^VSe bWeeaSe%
cgW%bad egS hWl%XShadWUWa !bda'
fWefS`f[e_aVWUa`hWdeva!cgWbdW'
YSWbdahaUS `Se bWeeaSeg_S Wj'
bWd[y`U[SVWUa`hWdeva%Ua_a S`g'
^SwvaVSZ[ef{d[SVa [`V[hzVga WVW
egSe dW^Sw}We(JdSfS fS_Tx_ VSdW'
^SwvaW`fdWa dSU[a`S^[e_a eWUg'
^Sd[lS`fW%cgW[_bdWY`ag a U^Wda%W
Se Xad_SedW^[Y[aeSe_zf[USe%_tY['
USeW_[^SYdW[dSecgW bWde[ef[dS_
`a baha( DWeeWUa`fWjfa fWUW\ge'
fSeUdzf[USeS g_S fWa^aY[SwQŜ[TWd'
fSwva#JVB$eWUg^Sd[lS`fW%dSU[a`S'
^[efS%WVWeUa`ZWUWVadSVS egT\Wf['
h[VSVWbabg^Sd( 9a_a Ta_ X[^Za
VWBgfWda%8aTe[` SUW`fgSS V[_W`'
eva VWbWUS_[`ae[VSVWVa eWdZg'
_S`a W_ abae[wva Sa af[_[e_a
[^g_[`[efS%VWcgWbSdf[U[bag fS_'
Tx_ S JVB( :WeSX[S_ Se `aeeSe
[YdW\Seae eWfadWebaTdWeW`va ad'
YS`[lSVae VS eaU[WVSVW%XadSVS
dSU[a`S^[VSVW_aVWd`S(7e _SeeSe
!VWeadYS`[lSVSe! adYS`[lS_'eW
bdWXWdW`fW_W`fWW_ Ua`YdWYSw}We
bW`fWUaefS[e%UW`fdaeVWg_TS`VS%
U^gTWeVWXgfWTa^%WeUa^SeVWeS_'
TS%W`cgS`fa Se WecgWdVSeWSe
[YdW\SefdSV[U[a`S[efy_ V[X[Ug^VS'
VWVWfdSTS^ZSdUa_ W^Se(7 cgWe'



fva x W`Ua`fdSdX[`eUa^Wf[hae[_W'
V[SfaecgW_aT[^[lW_ WadYS`[lW_
Se _SeeSe(

a fWjfa x _g[fa [`fWdWeeS`fW%
UZW[aVW[`fg[w}WeWb[efSe( 7Tad'
VS S[`VS Se cgWef}WeVS 8zT^[SWS
h[VS% [_SYW_ W bS^ShdS% S
VWebd[hSf[lSwvaVS dW^[Y[vaWS dW'
^SwvaW`fdWS e[fgSwvae{U[a'WUa`|'
_[US WS Ua_g`[VSVW(

;( FSg^k WeUdWhWegS dWX^Wjva
Ua_ TSeẀ a F^S`a Cg`[U[bS^ VW
7ee[efy`U[S IaU[S^VWFadfa 7^WYdW%
Xdgfa VWg_S bSdf[U[bSwvababg'
^Sde[Y`[X[USf[hSVgdS`fWS bdWXW['
fgdS VWJSdea =W`da( E 7( XS^SVS
U[VSVS`[SWVW_aUdSU[S̀S ba^zf['
US_g`[U[bS^ VS 7ee[efy`U[S IaU['
S^%eWgbSbW^Ua_a dWbdWeW`fS`fW
VS 9a_g`[VSVW ;hS`Yx^[US VW
Fadfa 7^WYdẀa <ada Cg`[U[bS^ VW
7ee[efy`U[S IaU[S^( HW^SfSagfdae'
e[_ S WjbWd[y`U[SVS FSd{cg[S Iva
CSdUae Ua_ eWgeVa[e bda\WfaeVW
7ee[efy`U[S IaU[S^4K_S aX[U[`SVW
bva Ua_ SVa^WeUW`fWeWg_ bda\W'
fa VWbdWhW`wvaUa_g`[ftd[S VS
eS~VW_W`fS^ `a Cadda VS 9dgl(

DS eWYg`VSbSdfW%a 7( XSlg_S
dWX^WjvaeaTdWfWa^aY[SWba^zf[US
WhS`Yx^[US(7`fWe VWfgVa%g_S
bae[wva WhS`Yx^[USVWUa_TSfWS
faVS Uaddgbwva%fdtX[UaVW[`X^gy`'
U[S`S ba^zf[US%Ua`ea^[VS`Va g_S
VW_aUdSU[Sbabg^Sd WSfgS`fW(9[fS
Ua_a WjW_b^aVWb[a`W[d[e_a ea'
U[S â W_bdWetd[a@(HW``Wd%SbW'
eSd VW egSe S_T[Y•[VSVWe(
FdabgY`S bda\WfaebWcgW`aeWh['
thW[e bSdS Se bWeeaSeVS Ua_g`['
VSVWbSdacg[S^(

H( IUZ•`W_S`` Wjb}WS WjbW'
d[y`U[S VS 9SeS CSfWge W_ Iva
FSg^a( :Wba[e VWfdSwSdS SfgS^
Ua`\g`fgdS VS bSefadS^VSe ?YdW\Se
W_ Iva FSg^a WWeU^SdWUWdS V[ef[`'

wva W`fdWU[VSVWWgdTS`a%e[fgS S
WjbWd[y`U[S9SeS CSfWgeVS ?YdW\S
WhS`Yx^[UŜgfWdS`SVWIva FSga
`S bWd[XWd[SVWg_S VSe -3 U[VS'
VWecgW Ua_b}W_ S HWY[vaCW'
fdaba^[fS`S VWI( FSg^a( 7z eWVW'
eW`ha^hWg_S exd[WVWSf[h[VSVWe
VWUg`Za eaU[S^bSdS S bda_awva
VS h[VS(

;( ;YYWdf STadVS a XSfa VS
Ua`eU[W`f[lSwva VW cgW_
Ua`eU[W`f[lS(HWX^WjvaXdgfaVSV[e'
eWdfSwvaVW_WefdSVa VS 7( =[dS
W_ fad`a VWg_ fdSTS^ZadWS^[lS'
Va W_ TW`WXzU[aVS L[^S F[dSf[`[%
W_ 7^hadSVS%=dS`VW Fadfa 7^W'
YdW(8geUS g_S Ua_bdWW`evaVS
Ua`eU[W`f[lSwva VWeVWa Ua`fSfa
Ua_ bWeeaSeVa bda\WfaWUa_ _g'
^ZWdWeadYS`[lSVadSe WbSdf[U[bS`'
fWeVSeU^SeeWebabg^SdWe(7 bSdf[d
VS Wef{d[SVS !tYg[S cgW cgSeW
h[dag YS^[`ZS! ^WhS`fSSe bWdYg`'
fSe fW{d[USeeaTdWS Ua`eU[W`f[lSwva(
CaefdS S V[X[Ug^VSVWVWeeWbdaUWe'
ea VW`fdaVS [`ef[fg[wva VS ?YdW\S%
Ug\aV[eUgdeabaeeg[ USdSUfWdzef[USe
VWhWdaee[_[^ZS`wS%`a eW`f[VageS'
Va bad Ad[efWhS(LWdaeez_[^ x a
V[eUgdeacgWeWbWdbWfgSUa_a eW`'
Va S eaTdWbae[wvaVWV[eUgdeaeV['
XWdW`fWe%a`VWg_ VW^We!eWbda\W'
fS eaTdWa agfda%cgW^ZWeWdhWVW
WebW^ZaWeW[VW`f[X[USUa_ W^Wbad
U[_S VS V[XWdW`wS!(Eg eW\S%fad`S
hWdVSVW[daa cgWSbW`SeSbSdW`fS
eWd#b( +*1$( 7e dWX^Wj}WeVS 7(
Wjb^[U[fS_ba`fae Udzf[UaeUa_a S
dW^SwvaVWSf[h[efSe VW_ah[_W`'
fae babg^SdWe Ua_ S [`ef[fg[wva
dW^[Y[aeS#?gfWdS`S$%S `SfgdWlSVae
V[eUgdeae%Se USdSUfWdzef[USeVS^[`'
YgSYW_ fWa^{Y[US%S Sdf[Ug^Swva
W`fdWUa_bda_[eea VWXxWUa_bda'
_[eea ba^zf[Ua%S V[_W`eva eaU[S V̂S
Ua`eU[W`f[lSwva%S dW^SwvafWad[SW
bdtf[US%WfU(

n=[^^



fW_%badx_%[`fg[w}WeWTdWhWeUa`'
U^ge}WefW{d[USebdWU[aeSe%cgW e{
g_S ^W[fgdSSfW`fSUa`eWYgWSbdW'
W`VWd(3 XdgfaVWW^STadSwvaUg['
VSVaeSeaTdWg_S WjbWd[y`U[SUa`'
UdWfSVWUa`eU[W`f[lSwvaW_ cgW
WefSx h[efS W_Ua`fdSefWUa_ S XdW'
c•W`fW ![`hSeva TW_'[`fW`U[a`S'
VS! Vae !Ua`eU[W`f[lSVadWe!(

J( F^Sfl fdSTS^ZSeWgUSea `a
US_ba VS eS~VẀg_S bWdebWUf['
hS [`fWYdSŴ_ dWebaefSS g_S h['
eva XdSY_W`fSVSVa eWdZg_S`a(
JdSwSTdWhWZ[ef{d[SVS ba^zf[USVW
eS~VẀa 8dSe[^%S [_b^S`fSwva Va
IK:I #I[efW_Sg`[X[USVaWVWeUW`'
fdS^[lSVaVWeS~VW$WVa IKI #I[e'
fW_S ~`[Ua VWeS~VW$fWd_[`S`Va
Ua_ S^Yg_Se bS^ShdSe eaTdW S
VWeUW`fdS^[lSwva`ae V[Se SfgS[e(
Dg_S eWYg`VSbSdfW%Wjb^[U[fSa
T[`|_[a eS~VWWVaW`wS(;^W`USSe
badfSe STWdfSebSdSS VaW`wS4Ua`'
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W`YS\SVSèa _g`Va gdTS`a(


